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Rezime

Osnovne karakteristike novcanice od 5 dinara Privilegovane narodne banke Kraljevine Srbije
razmenjive u srebru su: dimenzije 115x68mm, svetlo plave boje sa likom Milosa Obili¢a na licu
novcanice i u vodotisku sa razlicitim datumima izrade od 1. septembra 1916. do 18. septembra 1918.
godine. Prve novcanice Stampane su ve¢ 19.9.1916. Krajem drugog tromesecja 1917. u Banci Francuske
zavrSena je izrada 4 miliona komada novcanica od 5 dinara u nominalnoj vrednosti od 20 miliona
dinara. Izrada ove novcanice nastavljena je sve do 18. septembra 1918. godine. Iako je u objavi Narodne
banke datum pustanja u opticaj novcanice od 5 dinara 18. septembar 1918. njeno stvarno pustanje
u opticaj pocelo je tek dolaskom Narodne banke iz Marseja u Beograd 16. februara (1. marta) 1919.
godine. Za opticaj je bilo predvideno 10.900.000 komada novcanica u nominalnoj vrednosti od 54,5
miliona dinara. Postoje misljenja da je ukupan tiraz ovih novcanica bio veéi, odnosno 12.175.000
komada i da postoji 487 razlicitih datuma njihovog izdanja. Povlacenje petodinarke iz opticaja objavila
je Narodna banka 1932. godine a kao krajnji rok za njenu zamenu oznacen je 18. juli 1935. godine.

Kljucne reci: novcanica od 5 dinara, Privilegovana narodna banka Kraljevine Srbije, Milos Obili¢,
Banka Francuske, srebro, opticaj, Marsej, Krf, vodotisak

JEL: N24, N44

Novcanica od 5 dinara iz 1919.
godine - lice

The 5-dinar banknote from
1918 - obverse
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Summary

The main characteristics of the 5-dinar banknote of the Privileged National Bank of the Kingdom of
Serbia, convertible in silver, are: dimensions 115x68mm, light blue, featuring the image of Milo$ Obili¢
on the banknote’s obverse and on its watermark, with the different dates of issuance ranging from
1 September 1916 to 18 September 1918. The first banknotes were printed already on 19 September
1916. Towards the end of the second quarter of 1917 Banque de France finalized the printing of 4
million pieces of 5-dinar banknotes in the nominal value of 20 million dinars. The printing of this
banknote continued until 18 September 1918. Although the declaration of the National Bank stated
that the date of releasing the 5-dinar banknote into circulation was 18 September 1918, its actual
release into circulation did not start until the National Bank returned from Marseille to Belgrade on
16 February (1 March) 1919. The amount planned for circulation was 10,900,000 pieces of banknotes,
in the nominal value of 54.5 million dinars. According to some opinions, the total amount of these
banknotes was actually higher, i.e. 12,175,000 pieces, and there were 487 different dates of their
issuance. The withdrawal of the 5-dinar banknote from circulation was performed by the National
Bank in 1932, the deadline for its replacement being set at 18 July 1935.

Keywords: 5-dinar banknote, Privileged National Bank of the Kingdom of Serbia, Milo$ Obili¢, Banque
de France, silver, circulation, Marseille, Corfu, watermark

JEL: N24, N44

Novcanica od 5 dinara iz 1919.
godine - nalicje

The 5-dinar banknote from
1918 - reverse
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Srpskim novinama od 6. oktobra 1918. godine data je objava Privilegovane

narodne banke Kraljevine Srbije pod naslovom: “Nasa nova novcanica

od 5 dinara” koja nosi datum 18. septembar 1918. Objavu je potpisala Uprava

Privilegovane narodne banke u Marseju. U tekstu se navodi da je tokom

ovog (Prvog svetskog) rata, koji je jos uvek trajao, pripremljena i izradena u

Francuskoj nova novcanica od 5 dinara u srebru.

U Objavi je dat i opis novcanice. Njene dimenzije su 115 x 68mm a boja je

otvoreno plavaisalicaisanali¢ja. U vodotisku
je data “svakome Srbinu poznata glava
Kosovskog junaka Milosa Obili¢a”.

Na licu novcanice levo u okviru takode
stoji glava Milosa Obili¢a. U vrhu novcanice
naStampane su reci: “Bog ¢uva Srbiju”. Ispod
toga nalazi se niz od osam cifara i tekst:
Privilegovana narodna banka Kraljevine
Srbije plac¢a donosiocu pet dinara u srebru.
Sem datuma: 20.9.1916. nalaze se i rukom
potpisana imena guvernera Porda Vajferta i
¢lana Uprave Marka Stojanovica. Na dnu lica
novcanice nalazi se, u okviru, tekst: “Zakon od
15. decembra 1893.” i “Falsifikovanje baknota
kazni se robijom”.

Na nali¢ju je dat na francuskom tekst sa lica
novcanice, jedino sto nema podatka da je dinar
u srebru niti obecanja isplate donosiocu. Ispod
teksta levo je naslikano voce, cvece, vinova loza,
grozde i jabuke a desno snop Zita, kosa i voce
koje je u korpi ali i prosuto.

Interesantno je ista¢i dva propusta koja
su udinjena u ovoj objavi: (1) u opisu nalicja
novcanice izostavljen je podatak da se suprotno
od vodotiska nalazi naslikan grb Srbije i (2)
datum koji se navodi na novcanici (20.9.1916.)
nije jedini jer ¢e ova novcanica nositi razlicite
datume izrade od 1. septembra 1916. do 18.
septembra 1918. godine.

Danas su poznata dva opisa ove novcanice:
(1) Uprave Privilegovane narodne banke
i (2) DuSana Sainovica, glavnog sekretara
Narodne banke i njenog predstavnika pri Banci
Francuske. Sainoviéev opis je mnogo opsirniji i
detaljniji ali je nastao na osnovu opisa probnih
novcanica. On, na primer, objasnjava da na
ovoj novcanici nece biti jedan utvrden datum
ve¢ c¢e svaka novcanica nositi datum svoje
izrade. Takode, on ukazuje i na razlicitost teksta
srpskih natpisa na licu i francuskih na nalicju
novcanice.

Srpske novine, br. 119, Krf, 6. oktobar 1918. godine, strana 4
The Serbian Journal, No. 119, Corfu, October 6 1918, page 4
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banknote (1916-1918)

Guverner Narodne banke Srbije Porde Vajfert
i clan Uprave Marko Stojaniovié L a scythe, and some fruit, in a basket and

Georg Weifert, Governor of the National Bank of Serbia, | : scattered around it.
and Marko Stojanovic¢, Men_lber of Administration ! 1

rpske novine (Eng. The Serbian Journal) as of 6 October 1918 published the

statement of the Privileged National Bank of the Kingdom of Serbia under the
title: “Our First 5-Dinar Banknote”, the banknote bearing the date of 18 September
1918. The statement was signed by the Administration of the Privileged National Bank
in Marseille. The text stated that the new 5-dinar banknote in silver was prepared and
printed in France during the First World War, still ongoing at that point.

The statement also contained the description of the banknote. Its dimensions were
115x68mm, and the color light blue both on the obverse and reverse. The watermark
said: “to every Serb well known face of Milos Obili¢, the Kosovo hero”.

The banknote’s obverse, on its left, also featured the face of Milos Obili¢. At the
top of the banknote there was the inscription: “God Save Serbia”. Below it was the
line of eight figures and the wording: The Privileged National Bank of the Kingdom
of Serbia pays to the bearer five dinars in
silver. In addition to the date: 20.09.1916 the
banknote also included the hand-written
signatures of the Governor, Georg Weifert,
and the member of Administration, Marko
Stojanovi¢. The bottom of the banknote
featured the framed inscriptions: “The Law
of 15 December 1893” and “Counterfeiting
of banknotes punishable by imprisonment”.

The reverse featured the same text as
on the banknote’s obverse only in French,
leaving out the information that the dinar
was payable in silver and the assurance
of the amount disbursed to the bearer.
Below the text, to the left, the banknote
was ornamented by the drawings of fruit,
flowers, vine, grapes and apples, and to
the right, the drawings of a sheaf of wheat,

Interestingly enough, two omissions
were made in this statement: (1) the
description of the banknote’s reverse omits the information that there is Serbia’s
coat of arms opposite the watermark, and (2) the date stated on the banknote (i.e.
20.09.1916) is not the only one, given that this banknote will be featuring the different
dates ranging from 1 September 1916 to 18 September 1918.

Today, there are two known descriptions of this banknote: (1) the one by the
Administration of the Privileged National Bank, and (2) the one by Dusan Sainovi,
Secretary General of the National Bank and its emissary at Banque de France. The
description prepared by Sainovi¢ is much more extensive and detailed, but it was
based on the description of the specimen banknotes. He, for instance, explained that
there would not be a single specified date but that each banknote would feature the
date of its own issuance. Moreover, he highlighted the difference between the Serbian
inscriptions on the obverse and the French ones on the reverse of the banknote.
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arodna banka je pripreme za emisiju

svojih novcanica od 5 dinara u srebru
pocela znatno pre nego sto je to ovlaséenje dobila
Zakonom o izmenama i dopunama u Zakonu
o Narodnoj banci koji je usvojen u Skupstini
24.9.1916. a stupio na snagu 19.11.1916. godine.
Iz jednog pisma s kraja prvog tromesedja
1916. saznajemo da je ministar finansija dao
naredbu o Stampanju 4 miliona komada
novcanica od 5 dinara u srebru. Narodna
banka je ve¢ bila narudila da se u Parizu
kod Banke Francuske izrade nacrti za ovu
novcanicu a svom predstavniku
u Parizu da kod Papeteries du
Marais odmah naruci hartiju
sa vodotiskom i preduzme sve
potrebno za pripremu Stampe.
Tri i po meseca kasnije, a mesec
dana pre donoSenja Zakona,
predstavnik Narodne banke
donosi u Marsej, gde se Narodna
banka stacionirala za vreme rata,
pismeni izveStaj o zavrSenom
nacrtu za novéanicu od 5 dinara
i obavestenje Banke Francuske
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da nije u mogucnosti da u sledeca tri meseca
pristupi izradi srpskih banknota od 5 dinara.
Medutim, predvidanja Banke Francuske
pokazala su se netacnim jer su prve novcanice
Stampane ve¢ 19.9.1916. Krajem drugog
tromesecja 1917. u Banci Francuske zavrSena je
izrada 4 miliona komada novcanica od 5 dinara
u nominalnoj vrednosti od 20 miliona dinara.

Izrada ove novcanice nastavljena je sve do
18. septembra 1918. godine. Ovaj datum kao
poslednji u nizu datuma nalazi se na ovoj
novcanici od 5 dinara.
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he National Bank had launched the

preparations for issuing the 5-dinar
banknote in silver much sooner than it actually
received the relevant authorization according
to the Law on Amendments to the Law on
the National Bank, which was adopted by the
Assembly on 24.09.1916 and came into force on
19.11.1916. One letter from the end of the first
quarter of 1916 reveals that the Minister of Finance
commanded the printing of 4 million pieces of
5-dinar banknotes in silver. The National Bank
had already commissioned Banque de France in
Paris to prepare the drawings for this banknote,
and instructed its emissary in Paris to order the
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required watermarked paper from Papeteries
du Marais and undertake all the necessary
preparations for the printing. Three and a half
months later, and one month before the adoption
of the above Law, the National Bank’s emissary
submitted the written report to the National
Bank, which had been stationed in Marseille
during the war, about the finalized drawings
for the 5-dinar banknote, accompanied with
the notification from Banque de France stating
that it was not in the position to embark on the
printing of the Serbian 5-dinar banknotes in the
forthcoming three months. However, the forecast
of Banque de France turned out to be incorrect,
because the first banknotes were
printed already on 19.09.1916.
Towards the end of the second
quarter of 1917 Banque de France
finalized the printing of 4 million
- pieces of the 5-dinar banknote, in
the nominal value of 20 million
dinars.

The printing of this banknote
continued until 18 September
1918. This is the last date in the
series of dates to be found on this
5-dinar banknote.
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arodna banka je, prema pismu iz 7. oktobra 1918.

godine, narucila kod Banke Francuske izradu 6
miliona komada ovih novcanica ali i 10 miliona desetica
i 1 milion stotinarki. Ministarstvo finansija koje se
nalazilo na Krfu nije prihvatilo predlozenu koli¢inu pa je
porudzbinu smanjilo na 3 miliona komada novcanica od
5 dinara, 5 miliona komada desetica i 0,5 miliona komada
stotinarki. Izrada ovih novcanica nije ostvarena jer je
doslo do: stvaranja nove drzave: Kraljevine Srba, Hrvata
i Slovenaca, pokusaja regulisanja valutnog pitanja za celu
zemlju, povlacenje austrijskih kruna i njihova zamena za
dinarsko-krunske novcanice itd.

Iako je u objavi Narodne banke datum pusStanja u
opticaj novéanice od 5 dinara 18. septembar 1918. njeno
stvarno pustanje u opticaj pocelo je tek dolaskom Narodne
banke iz Marseja u Beograd 16. februara (1. marta) 1919.
godine. Za opticaj je bilo predvideno 10.900.000 komada
novcanica u nominalnoj vrednosti od 54,5 miliona dinara.
Postoje misljenja da je ukupan tiraz ovih novcanica bio
vedi, odnosno 12.175.000 komada i da postoji 487 razlicitih
datuma njihovog izdanja. Povlacenje petodinarke iz
opticaja objavila je Narodna banka 1932. godine a kao
krajnji rok za njenu zamenu oznacen je 18. juli 1935. godine.

Milos Obili¢, freska iz Hilandara

Milos Obili¢, fresco painting from
Hilandar Monastery
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ccording to the letter as of 7 October 1918, the National Bank commissioned the printing of 6

million pieces of this banknote from Banque de France, along with 10 million pieces of the ten-
dinar banknote and 1 million pieces of the 100-dinar banknote. The Ministry of Finance, located on
Corfu, did not accept the proposed amount, having reduced the order to 3 million pieces of the 5-dinar
banknote, 5 million pieces of the ten-dinar banknote and 0.5 million pieces of the 100-dinar banknote. The
printing of these banknotes never occurred as a result of the creation of the new state, i.e. the Kingdom of
Serbs, Croats and Slovenes, the attempt to regulate the currency issue at the state level, the withdrawal
of the Austrian crowns and their replacement by the dinar-crown banknotes, etc.

Although the declaration of the National Bank stated that the date of releasing the 5-dinar banknote
into circulation was 18 September 1918, its actual release into circulation did not start until the National
Bank returned from Marseille to Belgrade on 16 February (1 March) 1919. The amount planned for
circulation was 10,900,000 pieces :
of banknotes, in the nominal value
of 54.5 million dinars. According
to some opinions, the total amount
of these banknotes was actually
higher, i.e. 12,175,000 pieces, and
there were 487 different dates of
their issuance. The withdrawal
of the 5-dinar banknote from
circulation was performed by
the National Bank in 1932, the
deadline for its replacement being TS ! £
set at 18 July 1935. 21 MARSEILLE. - Square de la Bourse «t Monument de Pierre Puget, — LI
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