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Rezime

U Udruženju banaka Srbije 3. decembra 2012. 
godine održana je promocija knjige "Finansijske 
institucije i tržišta" američkih autora Pitera 
Rouza i Miltona Markiza. Promociji knjige 
prisustvovao je jedan od autora Milton Markiz 
čije je izlaganje o knjizi pobudilo veliku pažnju.

Ona pruža temeljan i obuhvatan uvid u 
celokupan finansijski sistem. U njoj se nalaze 
sve glavne vrste danas prisutnih finansijskih 
institucija i finansijskih instrumenata, zajedno 
sa tim kako se i zašto sistem novčanih i 
kapitalnih tržišta menja. 

Knjiga je posebno aktuelna jer iscrpno daje 
anatomiju i duboku analizu uzroka nastanka 
velike kreditne krize 2007. do 2009. godine, 
kao i osvrt na izglede i pravce budućeg razvoja 
globalizovanog finansijskog tržišta."

Ključne reči: finansijske institucije, finansijska 
tržišta, Piter Rouz, Milton Markiz, kreditna 
kriza

JEL klasifikacija: E4, F3, G1, G2, G3, N21, N22, 
O16
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Summary

On December 3rd 2012, the Association 
of Serbian Banks organized the launch of 
Financial Institutions and Markets, a book by the 
American authors, prof. Peter Rose and prof. 
Milton Marquis. The book launch was attended 
by one of the authors, Mr Milton Marquis 
himself, whose speech about the book drew 
considerable attention.

It provides a detailed and comprehensive 
insight into the entire financial system. It 
presents all main types of today’s financial 
institutions and financial instruments, offering 
the explanations as to how and why the system 
of monetary and capital markets has been 
changing.

What makes this book even more topical is 
the anatomy and profound analysis it provides 
of the causes that led to the big 2007-2009 credit 
crunch, along with its review of the prospects 
and directions for the future development of the 
globalized financial market.”

Key words: financial institutions, financial 
markets, Peter Rose, Milton Marquis, credit 
crisis

JEL classification: E4, F3, G1, G2, G3, N21, N22, 
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U Udruženju banaka Srbije 3. decembra 
2012. godine održana je promocija 
knjige "Finansijske institucije i tržišta" 

američkih autora Pitera Rouza i Miltona 
Markiza. Promociji knjige prisustvovao je jedan 
od autora Milton Markiz čije je izlaganje o knjizi 
pobudilo veliku pažnju.

Profesor dr Veroljub Dugalić, generalni 
sekretar Udruženja banaka Srbije, dao je razloge 
koji su opredelili da se ova knjiga nađe među 
izdavačkim poduhvatima Udruženja i njene 
osnovne vrednosti.

"Izdavačka delatnost Udruženja banaka 
Srbije ostvarila je izdanje još jednog kapitalnog 
dela vodeći se osnovnom maksimom "od 
profesionalaca profesionalcima". U tom cilju 
ostvarena je saradnja sa izdavačkom kućom 
McGraw-Hill Higher Education, Njujork, za 
prevod 11. izdanja knjige "Finansijske institucije 
i tržišta" čiji su autori Piter S. Rouz, Univerzitet 
Texas A&M i Milton H. Markiz, Univerzitet 
Florida State.

Ova knjiga pruža temeljan i obuhvatan uvid 
u celokupan finansijski sistem. U njoj se nalaze 
sve glavne vrste danas prisutnih finansijskih 
institucija i finansijskih instrumenata, zajedno 
sa tim kako se i zašto sistem novčanih i 
kapitalnih tržišta menja. Data su i objašnjenja 
kako se određuju kamatne stope i vrednost 
hartija od vrednosti.

Ako se za stručnu knjigu obima 850 stranica 
kaže da predstavlja koncentraciju materije 

o finansijama to može da zvuči najmanje 
neobično. Međutim, u to se možemo uveriti 
ako pogledamo koji su sve elementi iz ove, u 
svakom pogledu preširoke oblasti, obuhvaćeni 
u knjizi. Knjigu karakteriše izuzetno uspešno 
povezivanje teorijskog pristupa sa konkretnim 
operativnim pristupima. U kategoriju 
operativnosti prikazane materije uključene 
su podjednako vredne instruktivne partije 
namenjene linijama poslovanja i organizovanju 
finansijskog poslovanja učesnika na finansijskim 
tržištima, kao i za konkretnu obuku zaposlenih. 
Posebnu upotrebnu vrednost ova knjiga ima za 
one sa ambicijom da budu analitičari zbivanja 
na finansijskim tržištima, jer predstavlja pravi 
trezor znanja o finansijskim instrumentima, 
proizvodima, finansijskim institucijama i 
finansijskim tržištima i vezama i odnosima koji 
se javljaju u funkcionisanju svih subjekata na 
finansijskim tržištima.

Niz od jedanaest izdanja svedoči o 
neospornoj prihvaćenosti knjige i njenom 
ekstenzivnom korišćenju u obrazovnim i drugim 
institucijama u SAD i u mnogim zemljama u 
svetu. Knjiga se može koristiti za predavanja o 
finansijskim institucijama, za kurseve o tržištu 
hartija od vrednosti i investiranju, o javnoj 

Milton Markiz na promociji knjige u Udruženju banaka

Milton Marquis at the book launch at the Association of Banks
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On December 3rd 2012, the Association 
of Serbian Banks organized the launch 
of Financial Institutions and Markets, a 

book by the American authors, prof. Peter Rose 
and prof. Milton Marquis. The book launch 
was attended by one of the authors, Mr Milton 
Marquis himself, whose speech about the book 
drew considerable attention.

Professor Dr Veroljub Dugalic, Secretary 
General of the Association of Serbian Banks, 
stated the reasons for having chosen this book 
to be one of the publishing endeavours of the 
ASB, underlining its major values.

“The publishing department of the 
Association of Serbian Banks has completed 
the publication of yet another capital work, 
following its main maxim ‘from professionals to 
professionals’. To this end, we have established 
cooperation with the publishing house McGraw-
Hill Higher Education, New York, with the 
objective of publishing the Serbian translation 
of the 11th edition of Financial Institutions and 
Markets by Peter S. Rose, University of Texas 
A&M, and Milton H. Marquis, State University 
of Florida.

This book provides a detailed and 
comprehensive insight into the entire financial 
system. It presents all main types of today’s 
financial institutions and financial instruments, 
offering the explanations as to how and why 
the system 
of monetary 
and capital 
markets has 
been changing. 
It also 
explains the 
background of 
determining 
interest rates 
and value of 
securities.

If an 850-
page technical 
book is said to 
represent the 
concentration 
of the subject 
matter related 
to finance, then 
this might, at 

least, sound unusual. However, it is easy to 
confirm this by taking a look at all elements from 
this, by all means too wide field, which have 
found their place in this book. Characteristic 
for this book is its highly successful integration 
of theory and concrete operational approaches. 
The presented subject matter is practical thanks 
to the highly valuable instructive sections, 
dedicated to business lines and organization 
of financial operations by financial market 
participants, but also to concrete training and 
education of employees. The book is particularly 
useful for those who strive to become analysts of 
the financial market developments, given that 
it offers a compilation of precious information 
about financial instruments, products, financial 
institutions and financial markets, along with 
the relationships established throughout the 
functioning of all financial market participants.

The series of eleven editions has testified to 
the indisputably excellent reception of this book 
and its extensive usage at the educational and 
other institutions in the USA and many other 
countries worldwide. The book might be used 
to prepare lectures on financial institutions, to 
organize courses on the subject of securities 
markets and investment, on public policies or 
regulations, but also on internationally oriented 
institutions and markets. The main URL 
links and video connections provided at the 

Milton Markiz, autor knjige i dr Veroljub Dugalić, generalni sekretar UBS

Milton Marquis, the book author, and Dr Veroljub Dugalic, ASB Secretary General 
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politici ili o regulativi, kao i o međunarodno 
orijentisanim institucijama i tržištima. 
Glavne URL adrese i video konekcije date na 
marginama stranica u knjizi upućuju čitaoca na 
dopunske i video materijale sa sajtova državnih 
organa, institucija i finansijskih asocijacija radi 
upoznavanja sa kategorijama i funkcionisanjem 
aktera na finansijskim tržištima u svetu. Time 
se neizmerno širi domašaj knjige u pogledu 
obuhvata i savremene obrade materije, 
dajući čitaocima-korisnicima aktivnu ulogu u 
savladavanju materije i stalnu savremenost u 
praćenju novih događaja. Navedena je izuzetno 
obimna stručna literatura.

Knjiga je posebno aktuelna jer iscrpno daje 
anatomiju i duboku analizu uzroka nastanka 
velike kreditne krize 2007. do 2009. godine, 
kao i osvrt na izglede i pravce budućeg razvoja 
globalizovanog finansijskog tržišta."

Profesor dr Markiz naglasio je da su Piter 
Rouz i on prilikom stvaranja ove knjige želeli da 

ona bude tako napisana kako bi bila aktuelna 
i dostupna i onim ljudima koji nemaju previše 
znanja iz finansija. Četvrto poglavlje prvog 
dela knjige posvećeno je velikoj kreditnoj krizi 
i ponovnom regulisanju finansijskog tržišta. 
U njemu su date glavne karakteristike velike 
kreditne krize od 2007. do 2009. godine. Potom 
se navode događaji koji su doveli do ove krize 
i kako je hipotekarno tržište odigralo ključnu 
ulogu. Osim toga, dati su i glavni faktori koji 
su na kraju doveli mnoge vodeće nacionalne 
finansijske instutucije do ivice bankrotstva. 
Prezentovani su, takođe, i problemi sa kojima 
su se suočavali predsednik Obama i Kongres 
SAD kada su razmatrali promene regulatorne 
strukture finansijskog sistema u pokušaju da 
smanje mogućnost eventualne pojave neke 
buduće velike krize.

U razgovor sa autorom svojim pitanjima 
i komentarima uključili su se potom, brojni 
učesnici ove promocije.
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page margins direct the readers to additional 
materials on the websites of state authorities, 
institutions and financial associations, where 
they can learn more about the categories and 
performance of financial markets participants 
all over the world. This immensely expands the 
book’s coverage in terms of scope and modern 
presentation of the subject matter, at the same 
time assigning the readers an active role in 
getting familiar with the topics and providing 
them an opportunity to remain up-to-date 
in following new developments. The book 
also features largely extensive professional 
references.

What makes this book even more topical is 
the anatomy and profound analysis it provides 
of the causes that led to the big 2007-2009 credit 
crunch, along with its review of the prospects 
and directions for the future development of the 
globalized financial market.”

Professor Dr Marquis underlined that 
professor Peter Rose and himself, when 
writing this book, wanted it to be current and 

accessible even to those people who do not 
possess extensive knowledge in finance. The 
fourth chapter of the first part of the book is 
dedicated to the global credit crisis and re-
regulation of the financial market. This chapter 
describes the main characteristics of the 2007-
2009 credit crunch. It then lists the events which 
led to this crisis, stating that the subprime 
mortgage market played the key role. Apart 
from that, the book features the main factors 
which ultimately brought many major national 
financial institutions to the verge of bankruptcy. 
The book also presents the problems that 
President Obama and the USA Congress 
had to face when considering the changes in 
regulatory structure of the financial market, in 
their attempt to reduce the possibility of any 
major potential future crises.

After his address, many participants of 
the book launch joined the discussion with 
the author, putting forward many interesting 
questions and comments.
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Odlomak iz knjige Finansijske institucije i tržišta: Finansijske sile koje danas preoblikuju finansijski sistem 
(Poglavlje 25)
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Excerpt from the book Financial Institutions and Markets: Financial Forces Reshaping the Financial System 
Today (Chapter 25) 
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