UDK 336.717.061 (497.11) (091)

Prof. dr Dragana Gnjatovic¢

Megatrend univerzitet Beograd
dgnjatovic@megatrend.edu.rs

Povodom osamdeset godina od osnivanja Privilegovane agrarne banke
- Cetorti deo

Rezime

Ispitujudi stanje u organizaciji poljoprivrednog kredita u Kraljevini Srba, Hrvata i Slovenaca
neposredno posle Prvog svetskog rata, ministar poljoprivrede i voda, dr Velizar Jankovi¢ je zakljucio
da su na podrudju vazenja srpskih zakona seljaci prepusteni sami sebi. U Srbiji, hipotekarni kredit
Uprave fondova bio je teSko dostupan zemljoradnicima i pre svetskog rata, zajmovi privatnih novcanih
zavoda bili su skupi jer je godisnja kamatna stopa po pravilu prelazila 20%, a zemljoradnicke kreditne
zadruge bile su odmah po zavrSetku rata iskorisc¢ene u politicke svrhe. U Crnoj Gori, pred svetski rat
tek osnovana Drzavna hipotekarna banka nije imala finansijske mo¢i za nastavak poslovanja, a one
malobrojne zemljoradnicke kreditne zadruge koje su funkcionisale pre svetskog rata, tokom rata su
bile obezglavljene i razorene, pa nisu imale uslova da nastave sa radom. Ni Srpska zemljoradnicka
banka sa sedistem u Skoplju, osnovana ratne 1915. godine, koja je trebalo da snabdeva zemljoradnike
juznih krajeva hipotekarnim kreditom, nije mogla da nastavi rad. Na Kosovu i Metohiji, fondovi
pravoslavnih crkava koji su u turskom periodu bili namenjeni pomoc¢i seljastvu, nisu posluzili za
osnivanje kreditnih zadruga vec su pretvoreni u akcionarski kapital novoosnovanih banaka. Takode,
u Makedoniji, na putu samoorganizovanja zemljoradnika u seoske zadruge isprecila se netrpeljivost
izmedu starosedelaca i kolonista.

Kljuéne reci: poljoprivredni kredit, podrucje vazenja srpskih zakona, Kraljevina SHS
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Summary

Having examined the situation regarding the organization of agricultural loans in the Kingdom
of Serbs, Croats and Slovenes, in the aftermath of the First World War, Mr Velizar Jankovic, PhD,
Minister of Agriculture and Water Management, reached a conclusion that, as far as the jurisdiction
of the Serbian laws was concerned, the farmers were left on their own. In Serbia, mortgage loans
of the Funds Administration were barely accesible to farmers even before the World War, loans of
the private monetary institutes were expensive because, as a rule, the annual interest rate exceeded
20%, whereas agricultural credit cooperatives were used for political purposes immediately after
the end of the war. In Montenegro, the National Mortgage Bank, founded right before the outbreak
of the war, did not posses enough financial power to continue its operation, and a small number of
agricultural credit cooperatives having functioned prior to the World War were deprived of their
leaders and destroyed during the war, hence were not in the position to continue their activities either.
The Serbian Agricultural Bank, headquartered in Skopje, founded in the war year of 1915, which was
supposed to provide mortgage loans for the farmers of the southern regions, was not able to continue
its operations either. In Kosovo and Metohija, the funds of the orthodox churches that were, during
the Turkish rule, intended for aiding the agricultural population, did not serve for the establishment
of credit cooperatives, but were, instead, turned into equity of the newly-founded banks. Similarly,
in Macedonia, the intolerance between the indigenous population and the colonialists stood in the
way of self-organization of farmers into rural cooperatives.

Key words: agricultural loan, jurisdiction of Serbian laws, Kingdom of Serbs, Croats and Slovenes
(Kingdom of SCS)



Podrucdje vazenja srpskih zakona u
Kraljevini SHS

Kada je 18. avgusta 1920. godine dr Velizar
Jankovi¢ postao ministar poljoprivrede i
voda Kraljevine Srba, Hrvata i Slovenaca
(SHS), jedno od prvih pitanja koje je stavio
na dnevni red kraljevske vlade odnosilo se na
organizaciju poljoprivrednog kredita. Smatrao
je da je jedinstveno resenje ovog pitanja od
velike vaznosti za privredu zemlje u kojoj je tri
Cetvrtine stanovniStva Zivelo od zemljoradnje
i stocarstva. U pripremi predloga za uredenje
poljoprivrednog kredita dr Jankovic je posao od
postojeceg stanja. Zatekao
je raznorodne pravne

sisteme  kreditiranja
poljoprivrede na
podrudjima  vaZenja

srpskih i austro-ugarskih
zakona. Takode, video je
dasunaovim podrucjima,
ali i unutar njih, postojale
ogromne razlike u stepenu
uredenostipoljoprivrednog
kredita, veli¢ini ponude i
ceni zajmova namenjenih
kljuénoj privrednoj grani.
Sistem pravnih normi
Kraljevine Srbije primenjivan
je i u Kraljevini SHS. Posle
Balkanskih ratova 1912-1913,

dr Ve\iZ

i zanatskim zadrugama iz 1898. godine, a
banke prema Zakonu o akcionarskim drustvima
iz 1896. godine. Kada je u pitanju li¢ni, menicni
bankarski zajam, seljaci su do njega dolazili
zaobilaze¢i zakon, jer im je Trgovackim
zakonikom iz 1860. godine bila oduzeta
pasivna menicna sposobnost. Kada je, pak, u
pitanju bankarski hipotekarni kredit, kreditna
sposobnost zemljoradnika bila je ogranicena
Zakonom od pet dana oranja iz 1873. godine, na
osnovu kojeg je bilo zabranjeno staviti pod
hipoteku zasti¢eni minimum zemlje. Seljaci,
¢iji su posedi bili veci od zasticenog minimuma,

kada bi uzimali hipotekarni

zajam od Uprave fondova ili
nekog privatnog novcéanog
zavoda, morali su da prilazu,
za tu priliku specijalno
izradene, premere
zemljista. Ovi premeri su
bili neophodni zato Sto na
podrudju vazenja srpskih
zakona nije bio izraden

katastar niti su postojale
zemljisne knjige. Jedini
dokaz o vlasnistvu
bila je tapija koja nije
sadrzala obavesStenja o
geometriji i prirodnim

: kulturama zemljisne

Ly ovrsine. Katastarski
ar Jankovic P

premer zemljista na

vaznost pravnih  propisa

Kraljevine Srbije kojima je bio -

regulisan poljoprivredni kredit bila je prosirena
na juzne krajeve Srbije i Crne Gore, odnosno
na teritoriju Kosova i Metohije, Sandzaka i
Makedonije. Po zavrsetku Prvog svetskog rata
1918, vaznost srpskih propisa bila je prosirena
i na Crnu Goru, mada se izvorno crnogorsko
zakonodavstvo u oblasti poljoprivrednog
kredita pre drzavnog ujedinjenja nije razlikovalo
od srpskog. Prema srpskim zakonima, seljaci
su tesko mogli da se zaduzuju. Mogli su da
nadu potrosacke zajmove kod zemljoradnickih
kreditnih zadruga, ako su bili zadrugari
i hipotekarne zajmove kod akcionarskih
banaka, ako su u vlasni$tvu imali zemlje iznad
zasticenog minimuma.

kreditne
osnivane prema Zakonu o zemljoradnickim

Zemljoradnicke zadruge su

podrudju vazenja srpskih zakona
zapoceo je tek 1920. godine i do Drugog
svetskog rata bio je uraden samo u vedim
gradovima.

Upliv politike u zemljoradnicke
kreditne zadruge u Srbiji

Pre Prvog svetskog rata, jedine institucije

za kreditiranje zemljoradnika u  Srbiji
bile su zemljoradnicke kreditne zadruge
[Gnjatovi¢, D.]. Zadrugarstvo Rajfajzenovog
tipa utemeljeno na formuli jeftinog kredita i
dobrocinstva bilo je, za to vreme, moderan
evropski pokret. Imajudi liberalni odnos prema
formiranju novih privrednih drustava, srpska
drzava je potpomogla ovaj pokret zakonski i
materijalno.

U toku Prvog svetskog rata, poljoprivreda
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Area of jurisdiction of Serbian laws
in the Kingdom of SCS

After, on August 18" 1920, Mr Velizar
Jankovic, PhD, was appointed Minister of
Agriculture and Water Management of the
Kingdom of Serbs, Croats and Slovenes (SCS),
one of the first issues he put on the agenda
of the royal government was concerning the
organization of agricultural loans. He believed
that a uniform solution to this issue is of crucial
importance for the economy of a country in
which three quarters of the population lived on
agriculture and livestock breeding. In preparing
the proposals for the regulation of agricultural
loans, Dr Jankovic started from the existing
situation. He found diverse legal systems of
agricultural crediting in the areas under the
jurisdiction of Serbian and Austro-Hungarian
laws. Also, he realized that in these areas, and
also within them, there were vast differences
in the level of regulation of agricultural loans,
extent of offer and price of loans intended for
this key branch of economy.

The legal norms system of the Kingdom
of Serbia was applied in the Kingdom of SCS,
too. In the aftermath of the Balkan Wars in
1912-1913, the validity of legal regulations of
the Kingdom of Serbia regulating agricultural
loans was extended to encompass the southern
regions of Serbia and Montenegro, as well as
the territory of Kosovo and Metohija, Sandzak
and Macedonia. After the end of the First World
War in 1918, the validity of Serbian regulations
was also extended to involve Montenegro,
although the original Montenegrin legislature
in the field of agricultural loans, prior to the
state unification, did not differ from the Serbian
one. Pursuant to the Serbian loans, borrowing
was made rather difficult for farmers. They
could take consumer loans from the agricultural
credit cooperatives, if they were cooperative
members, and mortgage loans from the joint
stock banks, if they owned the land above the
secured minimum.

Agricultural credit cooperatives were
established according to the Law on Farming
and Handicraft Cooperatives from 1898, and banks
according to the Law on Joint Stock Companies
from 1896. When it comes to individual, bill of
exchange banking loans, the farmers obtained

them by skirting the law, since the Trading
Law Codex from 1860 deprived them of their
passive bill of exchange capacity. When it
comes to banking mortgage loans, though,
credit capacity of the farmers was limited by
the Five-Day Plough Law from 1873, on the basis
of which it was forbidden to mortgage the
secured minimum of the land. When taking a
mortgage law from the Funds Administration
or some other private monetary institute, the
farmers whose properties were larger than
the secured minimum had to submit the land
survey, specifically prepared for that purpose.
Such surveys were necessary because there
was no cadastre or any land-books at the time
in the area of jurisdiction of the Serbian laws.
The sole proof of ownership was the title-deed,
which did not contain any information about
the geometry or natural characteristics of the
concerned land. It was not until 1920 that the
cadastre land surveys started to be conducted
at the territory under the jurisdiction of Serbian
laws, and, by the outbreak of the Second World
War, they were conducted only in the large
towns.

Influence of politics on agricultural
credit cooperatives in Serbia

Before the First World War, the only
institutions for crediting farmers in Serbia were
agricultural credit cooperatives [Gnjatovi¢, D.].
The cooperatives of the Raiffeisen type, founded
on the formula of cheap loans and benefaction,
were, for that time, a modern European
movement. Taking a liberal stance towards the
formation of new business companies, Serbian
state provided both legislative and material
support to this movement.

During the First World War, Serbian
economy was heavily damaged, and of the
entire agricultural cooperatives concept, “only
the cooperative spirit remained” (Pavlovi¢, M.,
30). Serbia came out of the war without a third
of its active, male population, and without a half
of its national wealth [Jankovi¢, V., 12]. “There
was almost no region in Serbia that was not left
desolate and in shambles, with scorched and
devastated hearths, stale fields and meadows,
overgrown pastures, plundered and pillaged
barns, houses, granaries and sheds, from which



Srbije je tesko stradala, a od zemljoradnickog
zadrugarstva ,,ostao je samo zadruzni duh”
(Pavlovi¢, M., 30). Srbija je iz rata izasla bez
trecine svoje aktivne, muske populacije i bez
polovine svog narodnog bogatstva [Jankovi¢, V.,
12]. ,Skoro da nije bilo kraja u Srbiji bez pustosi
i ruSevina, bez popaljenih i razorenih ognjista,
uparloZenih njiva i livada, zaraslih pasnjaka,
opljackanih i opustosenih staja, kuca, ambara i
vajata, iz kojih je odvedena stoka, razgrabljena
hrana, pokudstvo i namestaj” [Isi¢, M., 61].

U prvim posleratnim godinama, rad
zemljoradnickih kreditnih zadruga je obnovljen.
Medutim, ove jedine institucije za kreditiranje
zemljoradnika ée izgubiti samostalnost i u drugi
plan bice potisnut zadruzni duh utemeljen na
medusobnoj solidarnosti i pomaganju njihovih
¢lanova. Kreditne zadruge obnavljane su
i osnivane tada u Srbiji mnogo sporije od
nabavljackih zadruga. Nabavljacke zadruge
su brzo nicale u selima zato sto su posredovale
izmedu drzave i zemljoradnika kojima je drzava
slala pomo¢ u namirnicama, zitnom semenju,
stoci i poljoprivrednim spravama. U ovom
posrednickom poslu, nabavljacke zadruge su
uzivale drzavne povlastice i olaksice. Kada je
prosao prvi talas obnove sela i poljoprivrede,
ocekivalo se da kreditne zadruge ponovo oZive
na temelju Rajfajzenove formule jeftinog kredita
i dobrodinstva. Medutim, to se nije dogodilo.
Obilje novca na selu u vreme posleratne
konjunkture, koja je nastala zbog naglog rasta
cena poljoprivrednih proizvoda, potisnulo je u
drugi plan potrebu seljaka da se oslanjaju jedni
na druge i na jeftin zadruzni kredit. Takode, na

razvoj kreditnog

zadrugarstva u Srbiji nepovoljno je uticalo to
Stoje 1919. godine Mihailo Avramovic¢ iskoristio
zadruznu organizaciju za osnivanje jedne
zemljoradnicke stranke. Kada su zadrugari
poceli masovno da se uclanjuju u ovu stranku,
vladajuci Radikali su u zadruznom pokretu prvi
put videli potencijalnog konkurenta u borbi za
seljacke glasove. Obecanjima da ce resiti pitanje
poljoprivrednog kredita, oni ¢e, izmedu ostalog,
traZiti nacin da obezbede politicku popularnost
medu seljastvom u Srbiji.

Iskoris¢ene za politicke svrhe,
zemljoradnicke zadruge u Srbiji, postepeno
su gubile zadruzni duh. Sve manje su sluZzile
za medusobno pomaganje seljaka, a sve vise
poslovale za racun nezadrugara, kao pofitne
organizacije. Nakon $to je 1922. godine napustio
zemljoradnicku stranku koju je osnovao, Mihailo
Avramovic je govorio o tome kako se zgranuo
kada je na sastancima stranke oko sebe vidao
delovode, kafedzije, seoske trgovce, zelenase,
intelektualce bez ikakve veze sa seljastvom
[Jovanovié, D., 296]. Zadruge u Srbiji, u koje su
se posle Prvog svetskog rata uselile politika i
Spekulantstvo, nisu vise bile podesne institucije
za jeftin poljoprivredni kredit koji bi dobio Siru
drzavnu potporu.

Vadevine u Crnoj Gori u rukama
zelenasa

Zaostala privreda Crne Gore izaSla je
iz Prvog svetskog rata potpuno razorena.
Poljoprivredna proizvodnja se sporo oporavljala

i nije mogla da podmiri ni
3 minimalne  potrebe

Cetinje Ly .
seljastva. Godine

1920. u Crnoj Gori je
gladovalo oko 35.000
ljudi [Popovi¢, D., 14].
Retke zemljoradnicke
kreditne
koje su poslovale pre

zadruge,

Svetskog rata, nisu
obnovile svoj rad.
Kao i u predratnom
perodu,

su pod
uslovima zajmili od

seljaci
teSkim

lokalnih trgovaca
da bi odrzali golu egzistenciju.
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all livestock was snatched, food, houseware and
furniture seized” [Isi¢, M., 61].

In the first post-war years, the activities of
agricultural credit cooperatives were restored.
However, the only institutions for crediting
farmers will lose their independence and
the cooperative spirit, founded on mutual
solidarity and assistance among the members,
will be shifted into the background. Credit
cooperatives were being renewed and
established in Serbia at a much slower pace than
the procurement cooperatives. Procurement
cooperatives sprang up swiftly in the villages
because they acted as intermediaries between
the state and the farmers who were sent the
state aid in victuals, grain seeds, livestock and
agricultural equipment. In this intermediation
activity, procurement cooperatives enjoyed
state benefits and facilities. After the first wave
of restoration of villages and agriculture, credit
cooperatives were expected to revive once again
on the foundations of the Raiffeisen formula of
cheap loans and benefaction. However, this
did not happen. The abundance of money in
the villages during the after-war boom, which
occurred due to the sudden increase in prices
of agricultural products, suppressed the need
of the farmers to rely on each other and on the
cheap cooperative loan into the background. In
addition, the fact that Mihailo Avramovic used
a cooperative union to found an agricultural
political party in 1919 exerted negative influence
on the development of credit cooperatives
concept in Serbia. Once the cooperative
members started gaining membership in this
party on a mass scale, the ruling Radicals for
the first time saw the cooperative movement
as a potential competitor in the fight for
farmers’ votes. By promising to solve the issue
of agricultural loans, they would, among other
things, seek a way to gain political popularity
among the peasantry in Serbia.

Having been used for political purposes,
agricultural cooperatives in Serbia gradually
lost their cooperative spirit. They were used
less for mutual assistance of farmers, and more
for business on behalf of non-cooperative
members, in the capacity of profitable
organizations. After, in 1922, he left the
agricultural party he himself founded, Mihailo
Avramovic explained how flabbergasted he was

when, at the party meetings, he saw activists,
coffee-house keepers, village tradesmen, loan-
sharks, intellectuals without any relation to
the peasantry whatsoever [Jovanovi¢, D., 296].
Cooperatives in Serbia, heavily influenced by
politics and speculative business following the
First World War, were no longer institutions
suitable for cheap agricultural loans that would
be widely supported by the state.

Vadjevina loans in Montenegro in the
hands of loan-sharks

The backward economy of Montenegro
came out of the First World Was completely
destroyed. Agricultural production was
recovering rather slowly, and could not meet
even the minimal needs of the peasantry. In
1920 there were about 35,000 people starving
in Montenegro [Popovi¢, D., 14]. Those few
agricultural credit cooperatives, having
operated before the world war, did not restore
their operations. As in the pre-war period, the
farmers took loans from the local tradesmen,
under very unfavourable conditions, in order
to make ends meet.

Poverty and famine had characterized
Montenegrin economy for centuries before.
At the time of breaking from the Ottoman
rule, in the second half of the 19™ century, the
agriculture of Montenegro was mainly based on
extensive livestock farming, limited to several
narrow river valleys. The little farming they did
was done exclusively with a wooden plough.
The trade at the village markets was conducted
mostly by means of barter, hence the loans to
peasants were also provided in food. In the
bad years, Montenegrin peasants were forced
to borrow wheat from the local tradesmen
in the form of the so-called vadjevina loans.
Vadjevina implied the possibility to return the
loan in wheat or work force. If a peasant would
return the loan in wheat, the amount would be
the double of the borrowed one. If, however,
a peasant did not have the wheat to repay the
debt, he would have to repay it by working on
the lender’s land, for as long as he demands.
Otherwise, the peasant would lose his land
[Zadruzni leksikon, 143]. Many Montenegrin
peasant families sought salvation in emigration.
In the period from 1885 until 1892, 30,000



Siromastvo i glad bili su viSevekovna
obelezja crnogorske privrede. U vreme
oslobadanja od Osmanlija u drugoj polovini
XIX veka, poljoprivreda Crne Gore se
uglavnom svodila na ekstenzivno stocarenje,
ogranic¢eno na nekoliko uskih recnih dolina.
Malo zemljoradnje obavljalo se iskljucivo
drvenim ralom. Na seoskim pijacama se
trgovalo pretezno trampom, pa su i zajmovi
seljacima davani u hrani. U gladnim godinama,
crnogorski seljak je bio prinuden da uzajmljuje
zito od lokalnih trgovaca u obliku vadevina.
Vadevina je podrazumevala moguc¢nost da
se zajam vrati u Zzitu ili radnom snagom. Ako
bi seljak zajam vracao u zitu, koli¢ina bi bila
dvostruko veca od one koja bi bila uzajmljena.
Ako, pak, seljak ne bi imao Zzita da vrati
dug, morao bi da ga oduzi radom na zemlji
zajmodavca, onoliko dugo koliko bi on to
zahtevao. U protivnom, seljak bi gubio zemlju
[Zadruzni leksikon, 143]. Mnoge crnogorske
seljacke porodice potrazile su spas u emigraciji.
Od 1885. do 1892. godine trajno se iselilo 30.000
ljudi. Do najvec¢eg masovnog iseljavanja doslo
je nerodne 1889. godine, kada je Crnu Goru
napustilo 11.000 njenih Zitelja [Popovi¢, D. 13].

Odlukom Berlinskog kongresa 1878. godine,
Crna Gora je udvostrucdila svoju teritoriju i
dobila nekoliko gradova. Kako se u dobijenim
gradovima nalazilo mnosStvo zanatskih i
trgovackih radnji, na citavoj teritoriji mlade
nezavisne crnogorske drzave ubrzan je razvoj
robnonovcéane privrede. Tom razvoju su
doprineli i novoizgradeni kolski putevi kao i
prve fabrike [Durovi¢, M., 148 (a)]. Prva banka
u Crnoj Gori, ,Prva niksicka Stedionica”,
osnovana je 1901. godine u Niksi¢u. Zatim
je 1904. godine bila osnovana ,Prva zetska
Stedionica” u Podgorici, da bi na Cetinju 1906.
godine zapocele sa radom “Crnogorska banka”
i ,Narodna Stedionica”. Osnivaci ovih banaka
bili su uglavnom trgovci koji su se obogatili u
drugoj polovini XIX veka.

lako je pocetkom XX veka doslo do
ozivljavanja trgovine i zanatstva, kao i do
pojave industrije i bankarstva, Crna Gora je i
dalje bila pretezno agrarna zemlja siromasnih
seljaka. Zajmovi novoosnovanih banaka u
novcu bili su teSko dostupni poljoporivrednim
proizvodacima. Oni koji bi uspeli da dodu
do bankarskih kredita, ¢inli su to pod veoma

teSkim uslovima. Njima je, po ugledu na
zakonodavstvo Srbije, bila zakonom ogranicena
kreditna sposobnost. Vecina je nastavila da
pozajmljuje hranu od zelenasa, u obliku
vadevina.

Seljaci su Cesto ostajali bez zemlje jer nisu
uspevali da oduze dug. Zakonska zastita
“jednog rala zemlje” koja je bila uvedena 1905.
godine c¢lanom 256. Gradanskog sudskog
postupka za KnjaZevinu Crnu Goru, po ugledu
na srpski Zakon od pet dana oranjaiz 1873. godine,
bila je nedovoljno jemstvo za njihov ekonomski
opstanak. Da bi koliko toliko pomogla seljake,
crnogorska drzava je i sama sporadicno
odobravala zajmove u obliku vadevina. Drzava
je dobijala hranu kao bespovratnu pomo¢ iz
Rusije, koju bi zatim davala seljacima na zajam,
pod znatno povoljnijim uslovima od zelenaskih
[Komadini¢, M., 15]. Da se pocetkom XX veka
seosko stanovnistvo Crne Gore nalazilo u
bezizlaznom ekonomskom polozaju govore
mnogi primeri pomo¢i koju mu je pruzao sam
Knjaz (1860-1910), odnosno Kralj (1910-1918)
Nikola Petrovi¢. Ovaj ,gospodar Siroke ruke” je
novcano pomagao porodice kojima su stradali
usevi od grada, poklanjao je bezemljasima
zemlju koja je bila u drzavnom vlasnistvu
i oduzivao vadevine. Na rashodnoj strani
njegovih licnih primanja iz drzavnog budzeta
mogla se nadi i stavka ,za isplatu zita nekog
siromaha” [Popovi¢, D., 35].

PokuSaj da se pomogne prezaduZenom
crnogorskom seljaStvu ucinjen je osnivanjem
zemljoradnickih kreditnih zadruga, pocev od
1904. godine. U jednom od prvih zadruznih
dokumenata sreza podgorickog bilo je
zapisano da se zadruge u Crnoj Gori osnivaju
,da bi raskinule po narodno blago ubitac¢ne
trgovinske interese, koji su ga k propasti
dovele”. Osnivanje zadruga Rajfajzenovog tipa
bilo je inspirisano zadruznim pokretom u Srbiji.
U Pravilima zemljoradnicke i stocarske zadruge
koje je donelo Ministarstvo unutrasnjih dela na
Cetinju 1907. godine bilo je predvideno da se
prezaduZeni seljaci spasu od gubitka zemlje
tako Sto bi bila stvorena zadruzna zemlja.
Zadruge bi kupovale zemlju od prezaduZenih
zadrugara, da bi sprecile da ona bude prodata
,vadevinasima” u bescenje. Ukoliko zadruge ne
bi bile u stanju da same obraduju otkupljenu
zemlju, one bi je prodavale zadrugarima, uz
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people permanently emigrated. The biggest
mass emigration occurred in the bad year of
1889, when 11,000 of its inhabitants emigrated
from Montenegro [Popovi¢, D., 13].

Pursuant to the Decision of the Berlin
Congress in 1878, Montenegro doubled its
territory and gained several towns. Since there
were many handicraft and trading shops in the
newly-gained towns, the development of the
commodity-monetary economy accelerated at
the entire territory of the new, independent
state of Montenegro. What also contributed to
this development were the newly-built roads
as well as the first factories [Djurovi¢, M., 148
(a)]. The first bank in Montenegro — The First
Niksic¢ka Savings Bank, was established in 1901
in the town of Niksi¢. Following that, in 1904,
The First Zetska Savings Bank was established in
the town of Podgorica, and in 1906 Montenegrin
Bank and The National Savings Bank started
operating in the town of Cetinje. The founders
of these banks were mostly the tradesmen who
got rich in the second half of the 19 century.

Despite the fact that the beginning of the
20™ century brought a revival of trade and
handicraft, along with the birth of industry and
banking, Montenegro was still a predominantly

agrarian country of the poor farmers. Cash loans
of the newly-established banks were not easily
accessible to the agricultural manufacturers.
banking

Those who managed to obtain
loans did  that
under  extremely
unfavourable
conditions. In the
style of legislation
in Serbia,
they had their
creditworthiness
legally  limited.
Most of them
continued to
borrow food from
the loan-sharks,
in the form of
vadjevina loans.
Farmers iy
often lost their o -
land being

unable to repay

Zadrugarj Srpske Zemljoradnicke zadruge u Mokrinam
a
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“one ploughshare of land”, which had been
introduced in 1905 according to the Article 256
of the Civil Court Proceeding for the Princedom
of Montenegro, in the style of the Serbian Five-
Day Plough Law from 1873, was not a sufficient
guarantee for their economic survival. In order
to help the peasants at least to some extent,
the state of Montenegro occasionally extended
vadjevina loans itself. The state received food
as non-returnable aid from Russia, which
it then distributed to farmers in the form of
loans, under much favourable conditions
than those of the loan-sharks [Komadinié¢, M.,
15]. The fact that the Montenegrin peasantry
was in a hopeless economic position at the
beginning of the 20™ century is confirmed by
the numerous examples of aid provided by
HRH the Prince (1860-1910), that is the King
(1910-1918) Nikola Petrovic. This “master of a
generous disposition” financially supported
the families whose fields were destroyed by
hail, presented no-land farmers with the state-
owned land, and repaid vadjevina loans. At
the expenditures side of his personal income
from the state budget, one could find the item
titled “for the repayment of some poor fellow’s
wheat” [Popovi¢, D., 35].

An attempt to help the over-indebted
Montenegrin peasantry was made by
establishing agricultural credit cooperatives,
starting from 1904. One of the first cooperative

documents

their debt. The legal protection of
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¥ NME ‘Iw( uajenia onn he ce evarpari xao] eayiee- T 20
ILEPOROT BETHYANCTBA e xmm]sluu&umumm crox\a, cee, | UM Y YUUILEHOM XENY Of CrPANC XYik- Ra mojnosu onirx oGaurampuja-2axomins
UET PA I HUY.(HX]\HDPEAW(‘ CHPABE M MANIMHE 118 s,

10 MHAOCTH BUNOJ )t BOMLH HAPOZHO)
KPALA CPBA, XPBATA H CNOBRHAIA.

Mu
_ AIERCATJAY TACIELHUK IPECTOXA
ifa opegror Hamer Munuerpa Homonpu-

spete u Boxa, a uo cacIyuwniLy Haner
Mumeraperor Capera, mpouucyjeao osy:

YPEIBY
o BeMJbopap,p«_x‘g;ch.“,‘ Kpenury.
{ Yaam 1..4
V uupy Opragusomiiha ZuuHOT 3eMbO-
PAAUMUKOT KPEIMTA FCIAHOBHABA Ce NpU
Yupasu @onpona |, Jdupexnuja sa 3eauso-
paasuukn Kpexur.t Yopasa ®ongosa he
TOra PajgH IPUCTYUKTH OANaX o'rnr.pmy
© noTpefnnx emIvjana n aremija y Bax-
HUJUM UONTDHMA 3EMLE, I8 HX A0 Cafia
HY)E HAAZQ. |
3a oprasusaunjy ose lupexupje, sa mea
UOAGKA] W BAVKH II0COBAKA BRKC CBI
upousen u uspehema saxosa o ypehewy
Yupase donxonn, upuspemeue Ype;me 0

APYIN LakaB upusperun ofjexar, cuarpajy
e KAO0 3aX0ra 34 KAy l(OSllJMHlIY ¥ upasa
Ponxona Mo 0;06peHOM BAjMY BBAMUIEO
URRCIITANA OMINTURY O TOMO, KOJU G Mpej-
ey Y8ETH Y 33701y, a OllOITHHA JE Ayman

"HCTE YBECTH Y WADOUNTH OINNTHHCKM pe-

raerap. lpasa Yipasuwa mpema Tpehnn
JUNBEMA TERY O AAHA Kajad CY SQOKeHN
UDPEIMETH YRETH ¥ PEIMCTAD, & 81 NpPeX-
mere nabammenc U3 BAjMA, OX ARHA Ky-
TTOBUAE.

Wmaw 8. -

Cuoaka onmtune je Ayi#a Ja yerpoju
HADOUHTH perucrap y Koju ke ce Gewe-
ROTH NO3EJMHUE MA 3ai0Te, Koje je Aaia
Vupasa Gonxosn 3CALOPALEUUIMA JOTHIHS
oumTige. ¥ Taj peruerap yiasu ume Aysk-
HUKA, DEAMTIAD 34]14, POK BajMA, IPUPOAA
82.10I'C 11 MECTO. (npexen) 116 e 3ayora ua-
aa3n. Hero maxo y maj perserap he on-

JOIFHAMA U Y
Yopase - Pomgosn ox 12. uryc’m 1020
rojuue M uBMeHamMa it gouymuma YpexGe
-0a 13..moBexbpa 1920. rog. — y xomuxo
HICY OBOM Ypemmx—m)(emcmi
’ {Unan 2,
Tloweran kanu PraRHSAL]Y BeM~

SLOPAASRULOT KpexurTa npw Ynpasu Pom-

ZoBa u3docu Aumapa:. 100,000.000'— (ero

MU0Bn), Xoju he mpema norpeGs, & na

meno Tpameme, Mupmeraperso Purascuja

noerynno upexasary Yupasu donzosa sa

Jepermujy sa Sesunopagunukn Kpeaar.

Cem rora oBoxe kanuraxy ox, 100,000.000

Rupapa goTHpake ce cBake Toguue, moues

ca 0BoM GYIIETCKOM TOXEEOM, TOJHIIBIM

Oyuerox, no pmwapa 20,000.000'— (xsa-
_aeeer yuinona). Ha mocierny osaj he ce
sarurar nosekapatu cpaxd roguse jomu
ca gse rpehume umeror npuxoga Kiacee
Jiyrpuje y koxuxo maj JIpUxOx Ko caga
BIJC AHIAROBAR. .~

Ii.uuu 3.

Ih osora le xmnum/'m Yopasa Pom-
J0BA, upeMa uApesDANR 088 ¥ peAle, -
HUTH J034]WHNE CAMO  BeMBLOPAINHIUUAMA.
UDEENCTBEH0  EROHOMCEI cxabujusa, T. j.
oxua xoju naahajy Ha usme menoepexwor
nepesn yame 0x b0 ZuEapa roxumise.

1i0 ce mua cuMATpATH 33 BEMLOPATHBLA
oapebeno je y wr 43. npuepemenor Ba
KoL ) JNUKBHJANUJH MOPATOPHOT CTAHA.
Tipoisen nOMEHYTOTA UJAHE Bake u 8A
jese npe}(nnl}ene-yxono_j “Ypealu.

Yran 4. h

Yopana (bnn,umlr fandhe sa caga sea-
MHOPOIHAITEMA uosn]mme ca 00/ roxumr-
150l BHTEpeCH, A aonuuje he npexa erany

IITHEL Y W -Ji TIPABO T o
LPKIIGL AKX SAT0KCHIN TPEMETIA,
i Yoram 9,
1T CIPABE L MBS, CTORR

ny omurre oq;emu RUGABTeRnIl MO3aJANLN0M
no o080j Vpealu, ®e MOry ce ysiatu y
HOLKE BA 1IOPes U 1PUPE3 KAO Y OIUIre Hit
36 Ma ROKBE AYTOBE, CBC HOTIE JOK ILMXOB
CONCTBOUNK CACBIN HE MCIUEATH XyT. Y upanu
Gosxosiu.

3a jokaz xa ey oBm upeamern uabas-
sesu moaajuuaoym n3 Vupase Downjiosa u
A8 110° IbUMA AYT JOUT HIJ€ CACBIM. MCmia-
hen erymube ysepeme xoje ke Fupasa
(DOHZOBA ONHOCHO IHEHC GULIMjALC I ArcH-
Iigje UBTABAL CBAKOM CBOM Aywauy, Ges
HALIATE TAKCC.

Yman 10.

V cayaajy Aa Koju 0 AYmHKA ¢BO]
AYr 0 POKY He memtarn, Yupasa Qomxosa
IMA UPABO MPE CBHX APYCUX HOBEPUIAILA
u Ges cyacre noxohit JAQ CC valIaTU 13
OHMX NPEIMEra, KOjH OY joj kR0 Baiora
BA3HAYEHM 3 XaTu pajur Gealexmoctu xyra
01 CAMOI' AYAHMKA. A HA CIy4aj 1a ce Ayr
n3 3aJ0Te IOTITYHO HE u3MIEPH, llO(t’l‘y“I(t\ﬂ
Ce’ KAK0 MPEeMA AYKRAKY TAKO U NpeMa
Jesmma no wa 12: ome Ypexibe.

Crsapn xoje oy un Oepsy mpojahe ce
na Gepsi & OcTATe UYTEM jaBue HPOARjC,
xojy he Yupapn Qomiona Bpuneru y npi-
CYCTBY HApOUUTO 34 TO O RALICIKIE BAACTH
o;lpel)enor Jguna. AxO WTO 1O NAILIATID
TIABIOL. AYIA, UATCPECA Il TPOMILOBA TpE-
Teye, pparube ce AymEuKy, 4 aro je oBaj
JMpo mam- ra mema, omxa ke ce wunmi wo-
CIATIL CYAY MA pAaciopei.

Unan 11

Yupaen ce opxanthyje g8 npegsiere, Koju
ey joj 0;{ AY:KHMEA WIH 53 Jhera pajn Oes-
OP,K!IOOT)! AYTa JaTH A0 Saxora 1 To: uo-

P ceroue
aor Mumuerpa ITomonpuspeze u Bojg, a
1¢ npersofnom cacxymamy Yupasc Dos-
Aosa.

Ha nipumoca onora

Ynpasa-|

JHC CIPABE M MAUIAE i CTOKY,
MOKE OCTABNTM M pyrOBAYEG 1T NYDAILE
cayut gyaaunmia. Ipe mora y upneyerny
JBA CBRJOKA M MecHe Diacru cacraenke ce
TANAH IOUIC CBUX HPEMEra 3501 11 Here
RUCOCATH OMARO KOKO je TO PO CAMIL

¥

‘Doujona he *TBEHO0 Pe-
WRBjeKe  TPOITKOBE ,&npemu_)e 3a Bexmo-
PRINMEY ern;r
.. Ynam 5,
losajumne he ce-gaBamu memoeperno y
Aupexnujn 9a Sespopagnury Kpegur ws
upeso wwimjaza u arennuja Yupase ®on-

JUBA, CAMO 88 KYUOBHEY CTOKe, MOLOMpH- |

BPELAMX  CUPABA I MANIMHA M CEMONA, 38
MEAMOPAIN]E SEMBAMTA I § ONMTE (aM0
8 UPOAYKTHBHE IOHOUPHBPEAHS LOCIOBE.

Oue nogajMume Mory ce gaBamu:

1. pu olamranuje, ugaare of cTpane saj-
MOTPRIKNONA; CA NOTIHCHMA TPOJULE je-
Mang, coocobmux 32 nxabame, & najuuire
20 ‘eyse o 8.000— mumapa;

2. B TOA03H CTOLE It JI0hOIPUBPELENX.
CIPABA W MAUAA, YYBAENX KO CAMOTA
AYKRMER, 8 Y3 JEMCTBO JAB& AMNA, CROCOG-
Hux 3n nualisice, najsume jo cyme ner
XUALATA THAADR;

H.oHL DOFTO3M  XAPTHIA 0 BPCAHOCTIL,

DRABHUX  BAB P orapam’ ux
HAJBMINE 0 JeceT Xibaja Aunapa;

4. wa rexyhe pauywe y3 nojrory Xu-
WOTCHA WA BAI0KHO UMAILE, O HAJBEIIE XO
JAecet Xumaja AEHApa.

8 uosajymuy mox mur. L. w 2. oxro-
M])n_\" AVEUNK 1 Je\u.(u COMMAAPHO.

Unan' 6. 5
YVupana ®osxona xavake oBaiBe 103uj-
MUIC R THOM BEMBOPR, 38~
APYraMa 1y ONINTE HAIMOHAIWAM. NOLO-
UPKBPETHIA  OPIANMSANEjAMA,. CAMO YHOK
upeo ILHXOBHX UGHTPAINMX YUpaBa; & HA

Moryhno.

)J,ymuml, TOJHML CC OBAKD OCITABE HA
YYBAILE 1 PYKOBAIGE BAMOIKCUN *I}ETMETI,
OALOBOPHH CY 38 HCUPABHOLT HETNHX. OHll
uere upeadere ne Mory mu oryhusaru Ges
LPEAXOJNOL AONYCTR I NPHETAILL )xlpa~
panor (§ 289 nprm. sax.).

Jlymouiy koju O3 TAKO SaTOKCne Mpet-
METe CEPUBAILL, IPOARBAIIL ILHI MO MA KOj5

HAYHE TPOMINDI mmi oTyhusam Ges npex-

XoAnOr 0X00persa M IPHETAHKA Snpnm,
Douzona, or he xao ymp

HMAIRE, KOje LN Je HOBCPENO MA UYBANLE.
OBa 0ZrOBOPHOCT Bazul It Sa KYIIE HAxX0-
skenuX npeprera (§ 255 Kpus. Hak.).

M xoi 0BMX 38708 Y TONIGAY HUXOBOI
DPYLOBAILA, BAKE IPOUUCH BAKONA 0 IpPa-
haucro-cyzeren noeryuky.

Wran 32

3a howtjuune 1o ofapesama (GOamramic-
jaara) kojusa je pox npowmao, a gyamik jo
ue spaty, Ynupasa Poszora he rpakurn
HAILATY [PCKO HOMICKAOY Y.

Osarse TpaKOUNE LYKNN 0§ CYA0BH jia
PCIMABAjy I peme Hajiane Y Poky o4 ner-
TEET ARA 0 JANA MONHOMCA TYK(e, &
uaspuieise Bpunt eaxa Yupasa donjona,
0 TIPONHEHMA, LOJH BWKC 30 JLCHA M3BD-
weEA Y OmuITe.

Cyaosu he masemrasatu Yupasy dou-
JoBA 0 MBEPMEOCTH § POKY: UAJAALC O
TP AOTA 0X KAA CY MOCTAJA NZBPUIRN.

oaar 13.
Omnmmesi MACHIIL €Y - OATOBOPUN 110
UPOLNCIMA  KPUBUY. S8k, KO o axamno

104031 HUXOBHX n CrBAp-
HUX 320008 M8 UL 5. 3enrr,opn)mulu\uu 3a-
apyrama mohu lie.ce ope mosajaume xa-

| BATM M BA NOZI08K O6TEranpja Bagpyra.

Y iy one 103ajMMIE HE MOIY WBHETI RHIIG
04 200/ 0% yKy:UBOT TammTass, xojym M-
| peKnuja 88 BeMBbOPABHYK er,zu'r pac-
noxaxe.

€ dagore, Ieae mian
KCTNAC, 1L axo Gu UPUEPIAN 1PE CTaB-
ikt UPABL NQ.PAIOTY, AR je ucrTa puuu_]v
SOAOKEND; AKO ‘upehyre moeroje Beh
okONHOGI, KOje eMerajy An ce Yupasa
‘DOIU{OBE M BUJOTA AOAC HAUAQLIITIT 1
Ox J08BoIMIN OTYHUBAIAG BANOIKCHAN UPEX-
SATA M ILUNODO CRIAIBNILE, TARBUM

To ‘yuney y omwrmesyt peraerap 1mo-
HHCAUE CTBAPH OCTAJY TOT . HALI0PUM Oll-
mrine, xojn G6es gossoxe Yupane Ponzona
e CME JONYCTHTH HPOLL]Y, CRPUBABE N
yupomawhuname THL. CTRAPI.

Vummenny no3ajsifada pokosy ¢y cie-
nehn:

1. ox 6—12 wcceljn 3a wosajymue Io
o:uraiqujaa ;

2. 03 6—18 wmecequ 3a Josajyune Ha
TOAIONN BRIGKEHE CTOKE, HOLOLUPUBPEAUIX

AMHEA; 1

POAMHA 30 TO3AJAIINE HA
XHIOTERE — .BAIOTA WMAILA, 1O

UOZN03U
Texyhuu pal(yuy, U HA JIO/UI0RK  3aJ0ra T
XAPTHJAML 04 B)EAHOCTIL,

Unan 15,

Hoauj:muc uo rexyhes pawywy yi sa-
HOTY Intawa Mopajy Ouru oGesGeberse, Xi-
TOTEKOM * HiL  TIPBOM, APYTOM JLIH JAmex
MeCTY. A BOIMYHLA CBUX HOSlljlllllll\ mo
Jjemioj sazosu wu y oM cayuajy ne moxe
upekn moxosuny nexonyuue npe,uuom-u 3a-
Jore — uMAA,

Hoaajama wa ofuuraiuje He Moxe ﬁm‘u
neha o) ase wpehuue cyme ma xojy raacu
Hagara 00auraimja.

TlosajyMuna HA NMOjI08M BALOTE: CTOKE,
NOLOUPHBPEHUX  CHPABA M MauUlma  He
aome- npekiue eymy o 609/, ox nponemeuc
 BPEANOCTH Jalore.

Tlosajamie na saio3u Xapmgja 0 Bpes-
noeru He vory upehu 759%, ox wpexuocrn
ILUXOBE, 110 JIHEBHOM Gep3anckoa Kypey.

Hagun xako he ec nponemusaTa saxore
pery.'monhc ¢ NUPABIANUROM.

Unan 16.

Ha moaajyume xojma je pox mpomad a
miey usMupene, JNykBuK maha,
MECEI| 110 MCTEKY POKa 10 HaiLiare, 1opei:
pexonnor jom i 19/, makuaguor wirepeca,
4 [MOYCB 0) JAPYIOT MECCIA, 1IN eBE JXO Me-
wire ZyAMe eyae jow m 20/, uanmaguwor
niTepeca. -

Yaau 17,

Hpeacenunun ounrruia” gy:ny ey npu-
aMaTu puiane 303!3-’1!‘“},1“"")]. IinJlﬂlll oun
rpuse sujav ox Jupekmuje sa Semmopad-
mrmie Bpeqr npa Ynpann Gongosa. One
HPRJABC FAJHOTPAKIAAL MIHL Y UPCYCTBY
“ABA jeyma n omwernackor aeiosoke. O
CLOPAZYMNO UPCAIAKY BACULY nm-yl\cr
KPE TR SeMHODA(HUEY, POK MCILIATE, HOX-
20Ty, BEIWMMAY U BPEXY BaOre da Tpa-
skeny mosajanmly. Tako mero y muxonoar
HPHEYCTBY sajuoTPAKIIAT TonyILyje ofa-
Beay — o6xuranjy 1 nornucyje je sajeino
OOV JEMTIIA.

TIpeyeeamuk 1t xeaoBoba owmrine oxaKic
je sajyMorpamunan, A8y cbe Tpakene 1o-
JAUPKe 0 BEAHANIN  DABAMHCTBA, O MAPBI-
BOGTU Y IASI0BAILY 15ErOBOM, ka0 1 GPOjy,
BPETI 1t BPEIHOCTH YNNCANNX Y OMNTIHCKI
PErHETAD SaT0rA AJMOTPRAMAAIA 1t jesana.
Mspewmra) @ a8 caapiau i HOAATHE O
PAWBHOM 11 . CIOPENHON SANNMAILY  30jMO-
TPUELANNR U 0 npany  cro(oiHoT paeno-
JAPANA BAXORENOT NPCIMETA LI WMAILA,
yaajyhr npu rox y o0mp omaj xeo
nvama, soju jo vamruhen § 471, sak. o
rpal). eyicroy poerynky.

Oparsy WpujaBy ca  waBewTajex on-
HIPMNA NECBE OTMUX A HAJIAGE Y POKRY 04
ABA QIR 110 TPUjeMy, najounkoj anmjai
uan castoj Yipasu dowgona sa fupernujy
aa Besaopagunuain Kpegur. Vi oy upujasy
HAMR €C M0CHAT M YBEPeILe OIMTHHCKOD
CYAR O TOME JA CY jeviyt comeremmi
HMABA CBOJMX, 10 TANMJI WML 110 HSBPIT-
no_] cv;xcw.) TpecyH.

1 ne-
lOBOl}d AU CY TPH TOM KORTPOIMICATY
ynorpedy kpexura y exuery ax. 5. ose
Vpexbe 1 ma ciyuaj merose saoymorpede
opax upseernmn Yiupasy Pouxosa wim
weny HAjOAGRY eMAIjuIY 101 Aventujy.

Yaan 18,

«Dum_)nm- Yupase (oniosa nod yeao-
Dy, Lojn OyAy MPOIGAUL 34 0uC 10-
cxone, aohi he 1 caye ogobpanain Mamwe
eyxe nosajyuma g noerojehe oGuanmari,
Y IPUmnaMa gpaniLmna.

Yaan 19,

Opaushyje ce Ynpana Gougona, ja yoke
Anpexmju sa Besmopa s Kpeur, upe-
an oapexbana Baxona o ypehewy Ynupase
@Doni0BA 1 NPABUANMED 32 HEWO 10CAO-
pame, & 0o oolpey nu pememy Mme-
mapeior Casera, orsapamiz norpedne xpe-
Jurre na MoAA0RA 3akore OGAUTAIMIA 110 M3~
T 11030 YEABOPAJ Tlo-
pea ose :sn.mlc, Jupernuja sa Sembopa-
wnvke Kpeaur nazavabe Ynpaen Dougona
EEY o;m(lp(‘ue Kpejuwre jour 1 HApPOUHTE
o(Sml‘uouc-.-uomm mueay, kojnhe upena
noruneusari n Minuerap Onuanenja, oo~ |

a0 UPBH |

mucaya, Yupasa Douxona mobu he waga-

paTH cpoje ofvesuune voje he mmaTir mpaso

KAKO NPOAABATH TAKO N Y JATOTY J(ABATH.
Tran 21,

3a 00Be3NUNE 10 BEMLHPALHULKOM Kpe-
IuTy Bmke®y eBemy oppei(é wiana; 25
24, 26, 27, 28, 29, 30, 31, 82, &

36 sarona o ypobewy Ynpame ®ouxosa.
Wian 22.

Tloctone , Mupeknuje sa BeMmopa jinauRn
Kpeanr® sogube Yupasa dowposa oaso-
Jeuo o 0CTAINY CBOjHX MOCAOBA, KOS 0CO-
Gene kimure 1 ocobemes Gunucoyr. Tlo mima -
ke ona crajatu y rexyhen pauyny ca , Ju-
pewijox sa ch.opn,wmxn_Kp(wn-".

W aan 23,

Ynera JLOGIIT 116 HocT0BIMA Juperiuje
3a Sesmmopanmury Kperur mamaiasu ee,
K&, e WPETX0XIo 0x0ujy 0x GpyTo sapaxe
pesujera Tpomkosy Yupase Pomxosa 1o
noexopuna Bexmopuykor Kpeaura.

Ox osako yrsphene unere gobuwry no
OBUM TOCIOBINGA HBysumahe ce:

a) 7595 8a 0GPAZOBAIRE DEICPBUOT BORNA
3a nokpuhe nperpumenux nrrera;

6) 109, 3a wokpuhe owmrrux agnmerpa-
miEnx rpowroba Yupase Dougona sa m0-
crope aoienene joj osoy Ypeaboy; i

) 49/, ua Tanryjeny eryuGenon ocobmy
Jmperuuje sa Bexcnopaxmenan Kpemir, mox-
pasysesajyhu ry u Yupasuuxa Yupase
Dounosa.

Ocrarax he ce yum‘peﬁm-u 1a nonehaie

je sa Seamwo-

PAXRRIKY er;xm'.

Kamnrax sa 3eMBOPAIMUMEM KDPELUT M
PESEPBRE ®OHX MPCACTABBA]Y MMOBUUY Ap-
iKaBe.

Unan 24.

Beausopagnuiun ce ocaobohunajy Apiran-
HIX M ONUITHHCKAX TAkea 0K0 HoTBphuBaILL
O0Hranuja, MeupaBa, yBepem M L., Kaj
YoMy mosal sa sajax ko Yipase Bon-
JOBa, N0 0B0j Y'pejlu, ka0 1 34 eBE OCTANC
PAIILE KOJ| APKABHILX 1 OMUITHICKIN BAACTIC
Ox0 upUOABEAmA TOTPEONUX ICupasa Ba
Aobujame noazajuila.

ran 25.

Vupasa Qoneve Suhe ayaua soerariru
CBUKOM OITIITHICKOM CYAY ¥ NeT0j Sexwu,
oxnax 1ocae Odﬂl\p(\ﬂ‘nnﬂlhﬂ opora sanouna,
Y HAPOUNTO ONITAMILANIUAM KHIKHIANA, OBY
Ypeaby, a y mro xpakex Bpemeny i
IlpaBumom 8a 1ocxove mpeinubene oBoxM
Vpeadorr.

< Waane 26,

Vupasa Poujiora-ke mohu y Jupernuju
s Beaamopagmuurn  Kpejuur jocrampario
ocobme u oxpely 1M Jare
0f JMKONCKHX Oxpeiala, kojuMa ce pery-
DUy JuaTe JEABHUX MHIOBUREA I CIYsK-
Genuka.

Bywer Jlupesnuje aa 3eMmmopajHiusii
Kpeznt yrsphusahe Yupasin Ox60p ¥ npase
Doujiona a jeemuuTuBIO 0F06pene tasalic
Munucrap Homonpuspese 1 Boja.

8u wocxose JMupesuuje sa Beanopaguuukin
Kpexur, y noraepy nagsopa Imapue Kou-
Tpode, BRKE TPOUNCIL YT, 13. a. navena u
Jotiyra y. npunpemenoj Ypeabu o gomy-
HUMA M LINEBANA Yy Opramusauuju Yupano
Dougova Kpamesuse Cpoa, Xppara un Cio-
Bepala, ox 12. anryera-1920. rojguue.

\Yaas 27,

Koz ce uocroni J‘[npquu;e an dam-n-
paxmuass  Kpeuer Oyiy jaue pusssami,
LUX0BO 00aBsambe Gubie nopepeno napounryj

DEADHO] Beamopazuuukoj Banmr*, roja
ke erajaTu I0X HemocpejliM HAX30POM N
yipassamesm Muwuerpa Ionompuspere u
Boaa. Oma fie no yerawosmeny upuamrn
ox Yupase POHAOBL UENOKYIAY AKTHBY M
nacusy, xao u ocobme Jupemutje sa Bex-
wopagmuasu Kpenur.

Unan 28.

Yupara Mongosa he Gura Aymma, naj-
JIATE 110 HETeRY TPW Mecel X JAum 0fHa-
PoLOBRILA OBE Ypexbe, nouern ca wajgaBa-
wex oznjaina y esucay one Vpexde.

Unam 29.
Baume ogpe; (5eousupmen,3 ose Ypejle
e n) crap Hlomo-
upmme;(e w Boxa & y emopasyyy ca ¥n-
puson DowxoBn.
aau 30.

Opa Vpeafa eryna y muBOT Kax je
Kpaw normume a ofapeswy canry 2063
ox xann ) Yo s
Hopmiana*.

lpewopyuyjeno Hmucu Musueraperos
Cauery Xa Ce Crapa 0 M3BpmeLY ObC
Ypexle, Bracruya 3sUOBOKAMO & 10 10j
ToeTyuajy & CBUMA I CBAKOME A Jjoj ce
OKOPABAJY.

25. wapra 1921, rox.
v Boorpaxy.

AJIEKCAIIAP, c. p.

i Boa,

HEJYJYL\H '“INL Apiapy  sa o l
Yupase ®oijosa a0 cymq, na Koje raace

nFHATE oﬁnulﬂllali-'iﬂﬁimn il m i ]

Ji-p B Jnuuom(h, c. p.

bankarstvo 5 - 6 2010

[y
Qo



bankarstvo 5 - 6 2010

[y
O

Btrana 2, — Br, 7L

SLUJBENE NOVINE

¥ UME
ILET'OBOT BETUTIAHCTBA
NETPA 1
110 MHJIOCTH BOMOJ H BO/BY HAPOJIHO)
KPABA CPBA, XPBATA 1 CNOBEHAIL
Ml
AJERCAHJAP HACIEJHUK OPECTOILA
Ha npexaor  Haurer Murmerpa Hapox-
mor Bapassa, a 1o caciyuamy Muuuerap-
ckor Capera, IOCTABHAMO:
3a mucapa 1[I xace Amorexapekor Oxe-
mema Mumnerapersa Hapojsor 3xpapsa
Panxa Ibanuyia, spamaunnks [iassor Ano-
mekapexor Camnrercior Crarammmra.

Ham Mumirerap Hapogdor 3ApaBna Hexa
uappum OpRj Yxad. :

1. mapra 1921, rox.
vy Feorpaxy.
AJEKCABJAP, c. p.
BacTymsux
Munuerpa Hapoamor 3xpanza,
Mmmzerap Homra u Texorpasa,
J-p Cxapxo Muneruh, c.p.

¥ nMe «
HEFOROT BEANYAHCTBA
NETPA 1
110 MIIOCTI BOKJOJ {1 BO/BH HAPOJIHO]
KPALA CI'BA, XPBATA 1 CXOBEHAIA
M

AJNEKCAHIAP HACIEJHUK IIPECTOJA,

Ha npepror Hamer Musmcrpa Hapox-
wor 3apasma, 8 10 cacymamy Mammerap-
cror CaBera, pemmil CMO U pemaBaMo:

1a ce J-p Marpy TGarosnky, ynpas-
HUKY BPAIBCKO OKPYXHE G0XHiIe, YBAKL
0CTABRA HA APKABHY CIYROY.

Ham Musnerap Hapoguor 3apapma Heka
HBBpIH 0Baj YEKas.

1. wapra 1921. rox.
y Beorpazy.
AJNEKCAHJAP, c. p.
Baerymunk
Mumucrpa Hapoxwor 3ipaB.na,
Mumnerap Ilomra n Texerpsea,
J-p Cxasko Muzeruh, c. p.

U IME <
NIEGOVOG VELIGANSTVA
PETRA I
PO MILOST! BOZJOJ I VOLJI NARODNOJ
RRALJA BREA, HRVATA I SLOVENACA

L "
ALEKSANDAR NASLEDNIK PRESTOLA
No predlog Nafeg Ministra Narodnog
Zdravlja, a'po sasludanju Ministarskog Sa-
veta, redili smo i refavamo:
da se d-r Dimitriju Kalijadisu, kontrak-
tualnom lekarn sreza predevskog; okruga
kumnnovskog, uvazi ostavka na driavou
sluzbu. g
Na$ Ministar Narodnog Zdravlja neka
izvrdi ovaj Ukaz.
1. marta 1921. god.
u Beogradu.
ALBKSANDAR, s. 1.
Zastupnik

" Ministra Narodnog Zdravlja,

‘Ministar Poita i Telegrafa,
D-r Blavko Mileti¢, s. r.

Y HME °
IHEFOBOL BEAMUANCTBA
FETPA']
110 MHIIOTTH BOXK]OJ U BOJbH HAPOJHG)
KPAA CPBA, XPBATA H CAOBEHAIL

It
AIEKCAHJAP BAGAEIHUK IPECTOLA

Ha npejuor IHamer Munuerpa Hapox-
HOT 3IpaB®A, & mo caciyumialy Musucrap-
cxor Casera, ma ocHOBY wiaug 15. nakoma
0 m300py HADOXMHX NOCTAHWKA 3a ¥ CTaBo-
fpopay CkynmTuey, peINEIH CMO # pe-
TIABAKO:

xa ce J-p Crarojro Bykuenuh, suankyc
OKPYIa LOIKAPEBAUKOL

J-p Cranoje Ilanvosuk, mes xupyp-
IWKOT ONICHCIHA  BAjeuapere OKpY:KHE 6ol
HUIE ;

H-p Mosunxo Mpxosuh, cexyungapru ne-
xap Ommre Jipwapne Boxnune; u

J-p Muran Murosamosuk, xexap cpesa
TLOKAPEBAYKOr, MCTOTA OKPYTd, — CTABEY
CTaILD TMOKOJA C& TEA3HjOM KOja MM IPEMA
TojuHANA cayxG8 npunags.

Ham Mnnn'c-rap ‘Hapojmor Brpanma mexa
u3BpMHA 0BAj YXa3.

1. wapra 1921. rox.
y Boorpaxy.
AJEKCAHJAP, c. p.
3acrynnur

Mumwerpa Hapoxmor 3xpanma,
Mumnorap Homra u Texerpaza,
J-p Ciasro Muxernh, c. p.

U IME 5
NJEGOVOG VELICANSTYVA
 PETRA |
PO MILOSTI BOiJOJ I VOLJi NARODNOJ
KRALJA SRBA, HRVATA I SLOVENACA

ML
ALEKSANDAR NASLEDNIK PRESTOLA

Na predlog Nadeg Ministra za Socijalnu
Politiku, postavljamo:

20 sekretara V klase u Oblasnoj Driav-
noj Zadtiti Dece i Mladezi u Novom Sadu,
sa godifnjom platom od 2500 dinara, Mi-
lana Radakovica, utitelja  kod Prosvetnog
Odseka Zemaljske Vlude za Bosnu i Her-
cegovinu;

za pisara I klase Ministarstva za Soci-
jalnu Politiku, Dimitrija 8. Krtevinca, pi-
sara Il klase Ministarstva Pripreme za Ustay.
Skupstinu i Izjed. Zakona; 5

za pisara ] klase Ministarstva za Soci-
jalnu Politiku Bogdana 0. Gnjia; zvanit-
nika sudskog u ostavci iz Beograda;

za pisara I klase Ministarstva za Soci-
jalnu Polifiku Svetozara Nedida, apsolvira-
nog pravnika iz Beograda;

zo pisara I klase u Oblasnoj Driavnoj
Zatiti Dece i MladeZi u Novom Sadu, sa
godidnjom platom od 2000 dinara Djordja
Saraps, revizora Saveza Srpskih Zemljo-
radnitkih Zadruga w Zagrebu;

sa pisara III klase u okruZnoj Driavnoj
Zadtiti Dece i MladeZi n Kragujeveu, sa go-
ditnjom platom od 1500 dinara Zivorada
D. Vukideviéa, studentn prava iz Beograda;

za pomoénika knjigovodje u Invalidskom
Zavodu u Zemunu, sa godisnjom platom od
1500 dinara, Abdurashmana MezildZiéa, dr-
sadanjeg zvaniéniks Direkeije Invalida;

zs magacionera u Invalidskom Zavodu u
Zemunu, sa godi§njom platom od 2500 di-
nara Zivotn Milanoviéa, policijskog kome-
sara u ostavei {z Nisa; ¥

za ratunovodju u Oblasnoj Zadtiti Dece
i Mlade#i u Subotici; u rangu sekretara V
klase, sa godisnjom platom od 2526 dinara,
Sergija Todoroviéa, samostalnog knjigovo-
djuisviSenog djaka trgovudke Skoleu Betu;

za sekretara dinistarstva Socijalne Po-
litike sa godi$njom platom od 3200 dinara,
Milosava Nediéa, dosadanjeg sekretara Okruz-
ne Zadtite Invalida Dece i MladeZi u B. Polju,

{ po potrebi sluibe.

Nad Ministar za Socijalou Politikn neka
izv1$i ovaj Ukaz.
1. marta 1921. god.
u Beogradu.
ALEKSANDAR, ¢. r
Ministar za Socijalnu Politikn,
D-r M. Jovauosié, s. r.
¥ UME
ILETOBOT BEAMYATCTBA
INETPA I
110 AIOCTH BOJKj0J M BOJGI HAPOJHOJ
KPAJA CPBA, XPBATA B CHOBEHALA

Mt

AJEKCAHJIAP HACIEXHUK [IPECTOJA

Ha npejaoir Hamer Mumncrpa sa Conu-
jaany IloanTiy, PENmsTi CMO i PEITABAMO:

Aa ce Anekcangap Bmmnh, cexperap V
gaace Munncrapersa sa Comujaniy ITonm-
TERY, H& ocEOry § 70. 39KORA 0 YHHOB-
Huuuma rpabancsor peja, ormycrs us xp-
mapae cnykle ¥ uurTepecy ucre.

Haw Munucrap 3a Conwjaany Houruxy
HeKA M3BpWH 0BYj Yxas.

1. mapra 1921. rox. 3

vy Beorpaxy.
AIERCAHJIAT, c. p.

38 Conj I
Ji-p M. Josawomulk, c. p.

Kpaz. Cp6a, Xpeata Caopenana
MHQECTAPCTBO
JIOJbOBPHBPEAE H BOJTA
Onmre Ojemcibe
1LALBp. 791,
1. genemspa 1920, r,
y Bearpaxy 3

MUHACTAPCKOM CABETY.

Hama nomcka upuspexa crajain jo u
npe para Jajexo HCnoj HEBOA, Ha KOME CO
HAIABN TIOMCKR IPHBPEAL HHAUE § KYATYP-
HOM CBETY. A JARAC, UOCIS para, Oma Ce
Y Epajesmaa, Koje je DAT 3axBATHO, HA-
JABU  TPUPOJHO. JOII M § TCREM CTalsy.
QOna ce BpPAO CcuOpo OIOPABTHA, MHOIQ CIO~
DHjB. HETO WITO TO XARANIGC NPUWIHUKE K
morpefe RATAKY U CMCJY X0SBoamTH. A
OHA j© MeljyTia riIaBmI LBBOP CBEKOJIMKOL
pamer GoracTBa i CBEKONIKE HAILIG pUHAH-
cujexe molim. y

Ilo navojesanon; ocmoGohemy, mam  ce
JMOPIE JEAMBOPAIIOK HAIIAO INPO7 JB&
Kpymua mpodiesa: upoGaesonm o6uoBe epeji-
CTABA 33 NOLONPUBPCARY NPOHIBONILY, Koje
je Hempujare:n JErOM OXHEO & JENOM YO~
nacTno, X NPoGAeMOM KETERSHBHPAILA, 1O~
Jadama 1momonpuBpeRHEe TPONIDOJILE M O~
JMBAILY, MATCPUJANHOr HEBOA Ceda.

Paraa oxuwrrera, NAPOUUTO Y CPENCTBAMA
83 LOLONPUBPEARY UPOUIBONIBY, Y CTOIH
M COpaBAMA M WAKON JBE TOJNHE Of 34~
BPIIEHOT paTa, jOII Hije A0 HAPOAA CTALAA,

.

8 ¥ KajX Iouue crugarm, ayxe ke ce mpe-
MCHA WMATI MEKATH J(OK OHA& Y HEJOCTH

nobe. Ofyxa RONX BEMTOPATHEK IPORIBOXH.

CAMO OHONUKO, KONMKO MY jo RAjHYRMmIje
34 JHEI0BY HCLPARY, 4 TO jé HA Wrery u
IHErA CAMOTA 1 LENe mame xpane. Tmie
ce jemumo MOKe M 0jacEHETU MTO je Ham
HABO3 M CYBRINE Mami, yCIeX. Yera Ha je
I RO TPrOBUHCKA GHAMIC 0CTA0 UACHBAR
4 HAIle OILITG @UHAMCHCRO CTamE JOII
JeAHAKO OCTAIO HEHOBOBHO.

C Apyre max erpane JAHAC CC 3eM:n0-
PajJHBE HE CMC OCTABHTH, A& CE 3210BO-
HEBA MPEIPATHOM TpousBOAmOM. Herome
norpeGe Ir merobe 00aBese MPeMa JPKABH
TOCTAIE CY MHOIO pasuoBpcHuje ¥ Behe,
M 3270 My ce MOpa momokm, Ja M3 CBAKOT
napueTa 3eM:be NBBYYE MAKCHMYM KOPHCTH
1 Tako uoBeka CBOj yRYNHH KeTBEHU NpH-
Hoc. Mehyrny, To mETEH3HBEpAIEE 1POIB-
Bombe 3aXTeBA Behy NABECTHNNjY KAmH-
TaXa, Beka HOBUAHA CPBACIBA.

Obe o0Kk0IHOCTM HABOJE HAC HA KOHCTA-
TAIMJY: /8 je HACTAAA SHTHA H HCOLIOAHA
norpeba, Aa ce ceIy 1 BeuLOPAIRNIKO]
IPOUBBOARBH HOMOrHE, YTIPABO TTOYHE CTAIHO
noMarary, 0e3 NPEKHZA M CHETeMATCKH,
UUTABUM HU30M COUKACHNX MEpa.

OcHoBy 88 ycaeunro pecTaypupamc ceas
H 3eMLODATHATRE UPOUIBOAILE KOJL Hac, 3a
HEHO MHTeR3NBHCABE, HA TPBOM MECTY,
Tpefa TPAKNTH Y pemeisy 106po opramu-
J0BAAON BEMHOPALHHUKOT KPEIBTA.

Mit re cMemMo Buule OCTABMTH HAIIEr
3eMLOPATHUKA § OBOM IIONTeXy He3GpunyTa,
ocraBnTi ra Tako pelin caxon cefu. Jep
seALBOpAjHNIKS Boxpyre, Koje je ou caar
CTBADHO, M X0je ¢y KOA Hac Guie nossame
J2 ACAHOPRAUNKY MPYKE TOTOJAR KpejuT
30 BAGABKY CpeI¢TaBa 33 NPOUBBOABY,
HHEOY TI0KA387€ yCUexe, KOji CY MUHLMAIAR
yeIOB 88 Y I oUITH
passuTak ceza. Ibnxopa ce armuja u Ipe
para Omia Koj HAC OTPAHMUIIA BA Peya-
THBIO BP0 F3OK KPYT ICABOPARHULA, OHUX
KOjU CY 110 CBOjIM TUURIAM, YHCTO MODAI-
HuM ocofumana, mormu yhm sa uianome
Baapyra. Boxelin pauyna HCELYWNBO 0 Wi-
CTO ETHURHAM MOMEHTHMA, DU PRIBETRY
3EMBOPAABUTKYN Bajipyra, WHI0B je pas-
BUTAK HIIA0'TARO CITOPHA TEMIIOM, A3 CY
ONIITH CKOHOMCKI, MATCPUJATHH MHTEPECH
cean Guwrm gamemapenn. IHUXOB nperexan
yemex 6110 je y MOPATHO} CETeRUMjl SeMBO-
paasuxa. B norpede necp P
melier xemn 3eMBOPRLJRNKA OCTRIE CY B
nopes LA HeoJMHpPeRe.

MeljyTus, nocie para, 3aJpyraperso mo-
pexehicHo- 11 POTORO FHAINTENO DATOM, TPe-
Gake aymu nepmox ppemena A% OGHOBM
cBoje GrarorTsopro xejerso.” Vi ro xoandm
JOIN M Ta TeNfka OKONHOCT, AR M caMM Ca-
BESH BEMBOPRIHMUKAX SAIPYLA PACHOIAKY
38 JAUNUNGE TPITHKE 1 CYBUIIE MATIN
CPEACTBUMA Te M CAMI MODAJy TPAKNTH
OBATMHI® TI0j BDIO TEmKAM Horoafama.

Ha uoerojehu xpepur xox Yupase Qou-

JIOB& I4je BeMBODLIHEKY BAjAE AUETOBATIH
HE JARAC, K40 HW jyye. Jep Yupasa Pox-
nous, o cpoue ypelemy, xaje camo uucro
XEINOTERAPHE, AYIOPOUHE H 38 CBAKOXHEBHE
II0CT0OB8 BCMLOPAXHIEA TIPILIMYHO CKYIIe
KpejuTe.

Taro je najeehn Jeo HAMEr BeMLOPa;i-
HUUKOP KNBBA Ynyhem ma Tpakeme kpe-
JAETQ MOL HAjTeRHM moroalada. Mucauy
78 uuje TOTHeOno HADOUMTO NANNMUILATH,
RarBe Cy TO Teumke noroxie kKox NOBLAHHX
3UBOAM 1 UPMBATHAX 3ajMOXABALA.

I3 cux 1AX- pagmora cvarpay, xa Gi
001Uk APKABHOL 3CMBOPRAHUYKOT KPCLUTA
G0, 32 caja, He CAMO HOJUOXECHU|H HEr0
jemuso soryh n Opso mssoxnus. [pmana
HE CME VCKATH Jf €& TPBO RCMHLODAHIIN
Oprauusyjy y 3eMBOPAIUAYEE SAAPYrE, ¥
TEI0] 3eMEM, I A OHA}, EA TOj Luoue-
parunnoj 6aam, CUPOBOTM BEMBOPALHNTEIL
KpejuT, mro Om UHAYS, HAPABHO, hijI0-
secanje Guno. OBo y TOMMRO Maie, ITO
rast upunepn Opamnyexe, Byrapeke u gp.
TOKARY]Y, XA ¢6 M Ball KOOUSPATUBA, 3CADBO-
DREBKUKE KPeAuT Mome jo6po opramuzo-
Barn. Jlawauune crame ¥ KOMe ce Bauia
IPON3BOAKLA HATA3N 1I0CKE PaTa, AHEMHY-
HOCT NPEAPATHHX SEALLOPAIHHUKHX BRADYIA
1 OPraHESATOPCRA TPOMOCT HAMEr 3eiHO-
PAXBETKOL CBETA, HE I03BOBABAJY HHEAKBO
OyroBIAuee. M{AHAC €O BUIIG HE CME e~
xaTe M JanryduTn. Cpakm max je jam
CKym.

JApmana ce mopa uokypuTH iaKIe, Aa
UITO TIPe CTBOPU jERHY HAPOUHTY YCIAHO-
By, koja ke pacmonarern Bemmmmy Kiim-
TaxoM, Koja ke iaTm Bemmky pewy on-
IjaI, PASBUJERY 10 NEN0j BEMIBM, 1 KOja
he moh® xapari mosajwume seszopauu-
nuMa Ha Op3 BOWMA 1 € jeoTmnmu juTe-
PECod, KAKO TO NPMPOTA’ CAME IIOLCKE UPUB-
peje saxrena. A ona je samera zamac je-
JMHA Y CTAILY, J& ¥ NEI0j -3eMBH CLpO-
Be).:e Opl‘l“]ll'dﬂ“li‘)y OBALBOT X e,m'.im Ha
HAJOPARN RAYHI B ¢ RAjRIURACKIJUM Peayi-
TATHMA.

A 0BAKO OpPraBEIOBAHM APROBHI Kpe-
T MMAO OGN ce XABATH W 1OjeAMBAUKO,

Subota,. 2.. Aprila- 1021.

j 38, HOOPI A BOABODAR-
HUMUUMA M. KOXEKTABHO;: MPEKo- MocTojehinx.
HNAIIOHATHMX, SEMBODBAHWIKEX® 3RAPYTR,
CABC3A .y OUNITE CBAX MOCTOjelinx mau-
ORAINUX HOBONPHE] opr 1ja.
¥ npsome’ cryuajy MIIAK,. CAMO HA: OCHOBY
COMNMIAPHOT jEMCTBA H: PRONHEN BAIOTE,

Al JOR €@ OBAKAB NEHTPAURH JPRABHH
3480, HAPOTHTA ,3exropajuiika bamxka®
He CTBOPH M HE CHPOBEJE, OPTAHCKM M Me-
TOAOUKY ¥ CBHMA KPajeBuMa — MUCIMI,.
Ia je uajarogumje; 6ap 3a UpBu. MAX, KAKO
6u ce 3EeMDBOPATHARY OjMAax IIOMOI‘JD, o=
UeTH CLUPOBOAMTH SEMBOPAIHULLH KPEInT
upexo Yupase dougosa. Ihen. Gu-2azarax
0110, ZA NPEKO CBOJHX UINJANA 1 ATCBIV)A
— o1 kojux Beh oHA UpmmYHuAM. Gpojex
pacmoaake, & Koje 01 uMAIA OCROBATH Y-
6p30 M y KpPAjeBEMA IJE MX HOMA, — Ofi=
MAX. MOUHE 3&T0BOLABATH IOTpele y 3ex-
mopajuiuron xpegury. Oua Gu, pasyae co,
TPIL TOM: OCTABBANA H XAKE TUHPOKO I HO-
CMETEHO 11056 PAAA- SAIPYIRHO] ILTEjH, 10~
Moyl je, Rako je MAMOMENYTO KOIMEKO:
TOX. TO MOXE I NPU  0BOj HOBOj CBOjoj
YRR ..

Mo aoate mpojexry y oBoM: On Ce IHBY
HUMQJIA OCHOBATH HPH'YHP&BH @‘)HEOB'J. 3a-
cedua , dupernuja sa 3exmopamauiu Kpe-
Jur¥, Koja 6u pamuIa cBe ZOTAE, T0K €8 TI0-
c10BY He-01 PRABIAN JO Te Mepe, 14 Ce OHM:
MOPAJY TPEHETH jeAHOj HAPOUUTO. 30 TO-
YCTAHOBHEH0] ,Besrhopaganukoj Bemuu“.

Tloueran KATHTAN 38 3OAHOPATBIIKE EPe-
JNT MMa0 OH M3AQCHTH: OKO €10 MIIHOHM
zusapa. Ibemy Gu ce goTHpa:nL CBaKe 10--
AMHE, TOAUWMILHAM Oyyerod, jour mo va-
ACeT MIUIMOHA AMHADZ 1 CBAKO Loy -
usgoc e Tpehmme of uwmeror uUpHROIA
Raacue Jdyrpuje. OBaj xanurax Git ce jou-
Bije moBekao jour  JexHuM JETOM THCTOr
npuxoxa Hapogue Bauke nm jeguue xexox
rannTaza Beamopajmuike (Suparwe) Bau-
xe 13 Crouma, Loja CC mMQ TMKDUTUPATH.

A Y TOKY paja, NyTeM PEECKONTOBABA
upincsenus.  ofmmamija, ocmonin he ce
RAUNTAT MOKU eBEATYANHO H AYBILPATH, ¥
ropuer 3afoBOBEmA mTo Beker Gpoja zey-
HOPATHEKA. §

s ror KauMTAIN, MMAJY €O JALATH MC-
KBYUIBO  BEMBOPAIBMINMA, KPATKOPORE
TO3AJMELE, HAJBMINC JO JECeT Nilbaja An-
HApa jeAHOA 3eAUBOpNIEMKY. IlnTepec na
AaTe TIOSAJMHIE MOD& OITI PIATHLHO MATH,
Aanac Hajsume a0 69/ 2

DopuatiocTH 0K0 XO0MjRImLA 30jMa MMA-
JY ce CBECTI HA HAJMAWY Mepy & XpiEaBa
perarupro 100po o0esexuti o0 Bekux
1y0nTaKa ¥ APYLHX COOPOBA C& TYiFHALMMA.

Ca eBux TuX pasiorn, & Aa Gil ce KO-
KO TOTURO OXYRUIO HAUICM - HAJMEOTO-
GPOjHMjEM CTAICHKY Y HCABM 38 HEOUEICHS
yeayre, ¥oje je yunmio 3a ocioGobeme
Yjequmeibe Hamer IEJOKYNHOT HAPOIR,
— wact mu je moimtn Mmmmerapexm Ca-
BET- J& U3BOJIM:

PEIDNTHU:

»OBramkbyje ce Muuucrap. Ilomoupaspe-
xe 1 Boxa, xa ma ocuosy §. D Sakoma
o ypehemwy uemrpaime jpmaBHC YOpRBe
MO&e TPOUHCATH UOX ./1 mpuzomeny ,¥-
pexby o Bemmopazpuuron Kpexury® m ypa~
e game wTo Tpeba, xa nera xobmje Baj~
BOUY CARKIHY.“
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otplatu do Sest godina. U nedostatku finansijskih
sredstava, zadruzni pokret u Kraljevini Crnoj
Gori postigao je veoma skromne rezultate. Ideja
o stvaranju zadruzne zemlje bila je realizovana
u simboli¢nim okvirima. Pred Prvi svetski rat,
u Crnoj Gori je bilo samo 20 zemljoradnickih
i stocarskih kreditnih zadruga sa ukupno
1.000 ¢lanova. Za vreme svetskog rata, rad
crnogorskih zemljoradnickih kreditnih zadruga
potpuno je zamro. Nastojanja da se njihov
rad obnovi posle rata nisu urodila plodom
[Zadruzni leksikon, 143, 146].

Prestanak rada Drzavne hipotekarne
banke Crne Gore

U cilju
crnogorske vlasti su pomocu inostranog zajma

razduzenja  zemljoradnika,
1911. godine osnovale Drzavnu hipotekarnu
banku. Clanom 62. Pravilnika o njenom
osnivanju, bilo je propisano da prvenstvo
imaju oni poljoprivrednici koji ve¢ duguju
novéanim zavodima. Hipotekarna banka
Crne Gore, koja je zapocela sa radom 1912.
godine, kada su poceli Balkanski ratovi, nije
uspela da izvrsi konverziju seljackih dugova.
Sredstva inostranog zajma, koji je bio zakljucen
kod Zemaljskog kreditnog zavoda u Becu,
namenjena za formiranje kapitala Hipotekarne
banke, bila su utroSena za hitne drzavne
potrebe [Durovi¢, M., 257-261, (b)]. Prezaduzeni
seljaci ostali su prepusteni sami sebi. Za vreme
Prvog svetskog rata, Hipotekarna banka Crne
Gore prestala je sa radom. Ni posle drzavnog
ujedinjenja 1918. godine, ona nije obnovila
svoj rad. Decembra 1920. godine, na predlog
Ministra trgovine i industrije, dr Momcila
Nincica, Ministarski savet je doneo odluku da
,Drzavna hipotekarna banka Kraljevine Crne
Gore prestaje funkcionisati kao zasebna dzavna
ustanova i ulazi u sastav Uprave fondova.” Na
osnovu ove odluke, Uprava fondova je preuzela
svu aktivu i pasivu Hipotekarne banke Crne
Gore i obavezala se da otvori svoju filijalu
na Cetinju [Glomazi¢, M., 127]. Ova filijala je
otvorena 1922. godine.

Prestanak rada Srpske
zemljoradnicke banke u Skoplju

Srpska zemljoradnicka banka sa sediStem u

Skoplju bila je ustanovljena ratne 1915. godine,
pretvaranjem turske Agrarne ziratne banke u
domaci hipotekarni novcani zavod. Ubrzo posle
osnivanja 1903. godine, Agrarna ziratna banka
sa sedistem u Istambulu, otvorila je svoju filijalu
u Skoplju i ekspoziture po svim varosima Juzne
Srbije. Ziratna banka je odobravala hipotekarne
zajmove sopstvencima na zalogu nepokretnog
imanja ili na solidarno jemstvo svih stanovnika
sela. Njen kapital je nastao je prvenstveno iz
fondova menafi sanduka, dobrotvornih turskih
kasa javno-pravnog karaktera za pomaganje
zemljoradnika. Kao i menafi sanduci, Ziratna
banka jeimala pre karakter fonda za pomo¢nego
trzi$ne institucije za kreditiranje zemljoradnika
jer je u Uredbi o njenom osnivanju pisalo
,da uprava Banke moZe tolerisati odlaganje
placanja svakada, kada utvrdi da je duznik
dosao u nemogucnost placanja usled rata ili
ratom prouzrokovanih nedaca” [Glomazi¢, M.,
27]. Kada je decembra 1914. godine Ministarski
Savet Kraljevine Srbije odlucio da se od Ziratne
banke napravi domaci hipotekarni zavod, bilo
je predvideno da se njegovo poslovanje uredi po
uzoru na poslovanje Uprave fondova. Medutim,
neposredno posle svog konstituisanja, Drzavna
zemljoradnicka banka je otisla u izgnanstvo u
Francusku. Godine 1920, iz Marselja su vracene
bancine knjige i banc¢ina imovina u zemlju, ali
to nije bilo dvoljno da ona nastavi rad. Srpska
zemljoradnicka banka prestala je da funkcionise
kao samostalni novcani zavod aprila 1921.
godine, kada je usla u sastav Uprave fondova.

Pretvaranje crkvenih fondova u
osnivacki kapital akcionarskih
banaka na Kosovu i Metohiji

Kada se zavrSio Prvi svetski rat, na
Kosovu i Metohiji nije bilo ni jedne zadruge
za kreditiranje zemljoradnika. Do oslobodenja
od osmanske vlasti u Balkanskom ratu 1912.
godine, za pojavu ovakvih institucija nije ni
bilo objektivnih moguc¢nosti. Poljoprivredna
proizvodnja, utemeljena na osmanskim
feudalnim agrarnim odnosima, bilaje primitivna
i zaostala. Na oskudnim poljoprivrednim
povrSinama, zemlja se obradivala iskljucivo
drvenim ralom. Vecina zemljoradnika je Zivela i
radila na ¢itluckim imanjima turskih feudalaca.
Seljaci su bili vezani za zemlju feudalnim
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of Podgorica County
stated that the
cooperatives were
being established
in Montenegro “so
as to terminate the
trading interests for
the national treasure
pernicious,  which
have led it to the
edge of a precipice”.
The establishment
of cooperatives of
the Raiffeisen type
was inspired by
the cooperative

movement in Serbia. The Rules of an
Agricultural and Livestock-Breeding Cooperative,
adopted by the Ministry of Interior Affairs in
the town of Cetinje in 1907, prescribed that the
over-indebted farmers were to be saved from
losing their land by forming cooperative land.
The cooperatives would purchase the land from
over-indebted farmers, in order to prevent
it from being sold to vadjevina loan-sharks
- vadjevinasi, for a pittance. If the cooperatives
were not able to cultivate the purchased land on
their own, they would sell it to the cooperative
members, with a repayment period of up to six
years. Due to the lack of financial resources,
the cooperative movement in the Kingdom of
Montenegro achieved rather modest results.
The idea about creating the cooperative land
was implemented only to a symbolical extent.
Before the First World War, there were only
20 agricultural and livestock-breeding credit
cooperatives in Montenegro, with 1,000
members overall. During the World War, the
activities of the Montenegrin agricultural credit
cooperatives died off completely. The efforts
to restore their activities after the war were
fruitless [Zadruzni leksikon, 143, 146].

Cease of operations of the National
Mortgage Bank of Montenegro

With a view to settling the farmers” debts,
in 1911, by means of a foreign loan, the
Montenegrin authorities founded the National
Mortgage Bank. Pursuant to Article 62 of The
Rulebook on its establishment, it was prescribed

that the right of precedence lies with
those farmers who already owe money to
the monetary institutes. The Mortgage Bank
of Montenegro, which started its operations
in 1912, after the outset of the Balkan wars,
failed to conduct the conversion of agricultural
debts. The funds of the foreign loan, arranged
with the Land Credit Institute in Vienna,
which were intended for the formation of the
Mortgage Bank capital, were spent for urgent
needs of the state [Djurovié, M., 257-261, (b)].
Over-indebted farmers were left on their own.
During the First World War, The Mortgage Bank
of Montenegro ceased its operations. Not even
after the state unification in 1918 did it restore
its activities. In December 1920, at the proposal
of Mr Momcilo Nincic, PhD, Minister of Trade
and Industry, the Ministerial Council passed a
decision that “the National Mortgage Bank of
Montenegro ceases to function as a separate
state institution and is to be incorporated into
the Funds Administration”. According to this
decision, Funds Administration took over all
assets and liabilities of the Mortgage Bank of
Montenegro, and obliged to open its subsidiary
in the town of Cetinje [Glomazi¢, M., 127]. This
subsidiary was opened in 1922.

Cease of operations of the Serbian
Agricultural Bank in Skopje

The Serbian Agricultural Bank located in
Skopje was established in the war year of 1915,
by means of transforming the Turkish Agrarian




obavezama. Oni formalno slobodni, koji su
bili u manjini, morali su da rade kao napolicari
jer nisu mogli da prehrane svoje porodice od
zemlje koju su drzali. Jedinu pomo¢ ugrozenom
domacem stanovnistvu pruzali su tada fondovi
pravoslavnih crkava.

Godine 1913. juzni krajevi su usli u sastav
Kraljevine Srbije, pa su stvoreni zakonski
uslovi za pojavu prvih novéanih zavoda.
Na Kosovu i Metohiji, ovi zavodi ¢e nastati
pretvaranjem crkvenih fondova u osnivacki
kapital akcionarskih banaka, koje su osnivane
u skladu sa srpskim Zakonom o akcionarskim
drustvima iz 1896. godine. Medutim, kapitali
ovih banaka viSe nece biti dostupni selu i
potrebama poljoprivrede jer ¢e sluziti za
finansiranje trgovackih poslova. Pocev od
januara 1914. godine pa do izbijanja Prvog
svetskog rata, nastac¢e Prizrenska banka od
fonda crkve sv. Dorda, Urosevacka banka od
fonda crkve sv. Urosa, Pristinska zadruga of
fonda crkve sv. Nikole, Pec¢ka banka od fonda
crkve sv. Bogorodice [Vasi¢, N. A., 219]. Sa
izbijanjem Prvog svetskog rata, prekinut je
ovaj pocetni zamah u razvoju bankarstva na

Kosovu i Metohiji. U godinama posleratne
poljoprivredne konjunkture, nastavice da rade
banke koje su bile osnovane pre rata i pojavice
se niz novih. Kao i pred Prvi svetski rat, one
¢e biti okrenute pretezno kreditiranju trgovine
[Pavlovi¢, A., 200].

Agrarne zajednice kolonista kao
jedine zadruge u Makedoniji

Po zavrSetku svetskog rata, Prethodnim
odredbama za pripremu agrarne reforme bilo je
predvideno da se ukinu svi feudalni agrarni
odnosiujuznim krajevima koji su bili oslobodeni
od osmanske vlasti u Balkanskim ratovima, da
se zemlja oduzme od bivsih vlasnika i da se
dodeli seljacima starosedeocima i kolonistima
[Prethodne odredbe]. lako su seljaci starosedeoci
juznih krajeva oslobodeni kmetstva, mnogi od
njih nisu dobili zemlju. Mere agrarne reforme i
kolonizacije bile su primenjivane nesistemati¢no
i veoma sporo. Zbog toga je u ovim krajevima
vladala velika imovinsko pravna nesigurnost
[Leki¢, B., 136].

Nedoslednostima u izvodenju agrarne
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Uprava Badnjevacke zemljoradnicke nabavljacke zadruge 1920. godine

Administration of Badnjevacka Agricultural Procurement Cooperative in 1920
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Ziraat Bank into a domestic mortgage monetary
institute. Soon after its opening in 1903, the
Agrarian Ziraat Bank located in Istanbul,
opened its subsidiary in Skopje, along with the
branches in all towns in Southern Serbia. Ziraat
Bank extended mortgage loans to its obligors
with a pledge on real estate, or joint and
several pledge of all inhabitants of the village.
Its capital primarily originated from the funds
of the so-called menafi chests, the Turkish charity
safes of a public character, designed to help the
farmers. Just like menafi chests, Ziraat Bank was
more of an aid fund than a market institution
for the crediting of farmers, because the Decree
on its establishment stipulated that “the Bank’s
administration may tolerate postponement
of payment at all times, if it determines that
the debtor defaulted due to the war or war-
incurred hardships” [Glomazi¢, M., 27]. When,
in December 1914, the Ministerial Council of
the Kingdom of Serbia decided to transform
Ziraat Bank into a domestic mortgage fund,
it was planned to arrange its operations in
the fashion of the Funds Administration
activities. However, immediately after its
establishment, the National Agricultural Bank
exiled into France. In 1920, the Bank’s books
and the Bank’s assets were returned from
Marseille into the country, but that was not
enough for it to continue its operations. The
Serbian Agricultural Bank ceased functioning
as an independent monetary institute in April
1921, when it was integrated into the Funds
Administration.

Turning church funds into founding
capital of joint-stock banks in
Kosovo and Metohija

After the First World War, there were no
cooperatives for the crediting of farmers in
Kosovo and Metohija. Until the liberation from
the Ottoman rule in the Balkan War in 1912,
there were no objective preconditions for the
emergence of such institutions. Agricultural
production, based on the Ottoman feudal
agrarian relations, was primitive and backward.
The scarce arable land was cultivated
exclusively by means of a wooden plough.
The majority of farmers lived and worked for
hire at the properties of Turkish feuds (the so-

called citluci). The farmers were bound to the
land by feudal commitments. Those formally
free, that were in the minority, had to work as
share-croppers, since they were unable to feed
their families from the land they possessed. The
only help provided to the impoverished local
population at the time was that of the orthodox
churches’ funds.

In 1913 the southern regions became part
of the Kingdom of Serbia, whereby the legal
preconditions were created for the emergence
of the first monetary institutes. In Kosovo
and Metohija, these institutes were created
by means of transforming the church funds
into the founding capital of joint-stock banks,
which were established in accordance with
the Serbian Law on Joint-Stock Companies from
1896. However, the capital funds of these
banks were no longer available to the village
and the agricultural needs, because they were
to be used for trade finance. Starting from
January 1914, up until the outbreak of the
First World War, the following banks were
founded: Prizrenska Banka out of St. Djordje
Church Fund, UroSevacka Banka out of St. Uros
Church Fund, Pristinska Cooperative out of St.
Nikola Church Fund, and Pecka Banka out of
the Church of the Holy Virgin Fund [Vasic, N.
A., 219]. The outbreak of the First World War
put a stop to this initial surge of development
of banking in Kosovo and Metohija. In the years
of the post-war agricultural boom, the banks
established before the war continued their
operations, and a series of new ones emerged,
too. Just like before the First World War, they
will be primarily focused on crediting trade
transactions [Pavlovi¢, A., 200].

Agrarian communities of the colonists as the
only cooperatives in Macedonia

After the World War, The Previous Provisions
Regarding the Preparation of Agrarian Reform
prescribed the abolition of all feudal agrarian
relations in the southern regions liberated from
the Ottoman rule during the Balkan wars, the
seizure of land from the former owners, and
its allocation to the indigenous farmers and
the colonists [Previous Provisions]. Although
the indigenous farmers from the southern
regions were liberated from serfdom, many of
them did not get the land. The agrarian reform
and colonization measures were implemented



reforme i kolonizacije stvorena je netrpeljivost
izmedu starosedelackih i kolonistickih
domacinstava u Makedoniji. U nedostatku
zdrave osnove za uzajamno pomaganje i
solidarnost seoskog stanovnistva, izostalo je
stvaranje zemljoradnickih kreditnih zadruga.
Jedine zadruge koje su bile osnovane u
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